AGENDA
CITY OF ST. CHARLES
GOVERNMENT OPERATIONS COMMITTEE

ALD. JIM MARTIN, CHAIR
MONDAY, AUGUST 20, 2012
IMMEDIATELY FOLLOWING CITY COUNCIL MEETING
CITY COUNCIL CHAMBERS
2 E. MAIN ST.
Call to Order
Roll Call

Omnibus Vote
Budget Revisions for July 2012.

Fire Department
a.  Recommendation to award the bid for the purchase of two 2012 Ford Escapes
to Zimmerman Ford in the amount of $47,134.

Police Department
a.  Recommendation to approve a Class E Liquor License for Charlie’s Center for
the Arts Event in Charlestowne Mall.

Finance Department

a.  Recommendation to approve an Ordinance Authorizing the Issue of General
Obligation Corporate Purpose Bonds and General Obligation Refunding Bonds
of'the City of St. Charles, Series 2012.

Mayor’s Office

a.  Discussion regarding current liquor license hours of operation.

b.  Consideration of request from Mr. Rich Simpson to amend closing hours for
Alibi Bar and Grill Restaurant located at 12 N 3™ Street.

Additional Items

Adjournment



Budget Journal Edit Listing

FB240 Date 08/02/12 - Company 1000 - City of St. Charles Ush Page 1
Time 12:51 Budget Journal Edit Listing
For Figcal Year 2013
Budget 100 FY 12/13 Revised Budget UsDh
Journal Entry N 24 Move R/F for Pace Enc to GF Adjustment Code RFE Roll Forward of Budgét for Enc Active
Status History Operator CI\jherz
Line Co Bud Prd Account sc Debit Credit
1 1000 100 1 370510 54389-0000 FB . 15,038.00
Other Contracted Services Desc: Move R/F of Pace Enc to GF
2 1400 1090 i 370900 31198-0000 FB 15,038.00
Budget Roll Forward Desc: Move R/F of Pace Enc to GF
3 1000 100 i 160500 54319-0000 FB . 15,038.00
PACE Service Desc: Move R/F of Pace Enc to GF
4 100G 100 1 100500 31198-0000 FB 15,038.00
Budget Roll Forward Desc: Move R/F of Pace Enc toc GF
#%*% Totals For Journal Entry N- 24 , Source Code FB Debits Credits Difference
Base: 30,076.00 30,076.00 0.00
Unit: 0.00 ¢.00 0.00
**%* Totals For Jourmal Entry N- 24 Debits Credits Difference
Base: 30,076.00 30,076.00 0.00
Unit: 0.00 0.00 0.00




Budget Journal Edit Listing

FR240 Date 08/02/12 Company 1000 - City of St. Charles UsD Page 2
Time 12:51 Budget Journal Edit Listing
For Fiscal Year 2013
Budget 100 FY 12/13 Revised Budget ush
Journal Entry N 25 Budget Transfers bguﬂmnsmwn Code TRF Budget Transfer Active
Status History Operator CI\jherr
Line Co Bud Prd Account sC Debit Credit
1 1000 100 3 210541 54467-0000 FB 300.00
Repair & Maint - Other Equip Desc: Cross Connect Prgm-Under Budge
2 1000 100 3 210541 54320-0000 FB 300.00
Cross Connection Control Program Desc: Cross Connect Prgm-Under Budge
3 1000 100 3 108510 54459-0000 FB 19,000.00
Repair & Maint - Storm Sewer Desc: For tree related work
4 1000 100 3 1005310 54303-0000 FB 19,0600.00
Tree Service Desc: For tree related work
*+%* Totals For Journal Entry N- 25 , Source Code FB Debits Credits Difference
Base: 13,300.00 19,300.00 ¢.00
Unit: : 0.00 0.00 0.00
#%* Totalg For Journal Entry N- 25 Debits Credits Difference
Base: 13,300.00 19,300.00 0.00
Unit: 0.00 0.00 0.00




Budget Journal Edit Listing

FB240 Date 08/02/12 Company 1000 - City of St. Charles uUsD Page 3
Time 12:51 Budget Journal Edit Listing
For Fiscal Year 2013
Budget 100 FY 12/13 Revised Budget UsDh
Journal Entry ¥ 26 Budget Add Adjustment Code ADD Budget Addition Active
Status History Operator CI\jherr
Line Co Bud Prd Account sC Debit Credit
i 1000 100 3 100501 54160-0000 FB 3,100.00
Engineering Services Desc: Review of retain wall/Baker
2 1000 100 3 100900 31199-0000 FB 3,100.0Q0
Available Resocurces Desc: Review of retain wall/Baker
*** Totals For Journal Entry N- 26 , Source Code  FB Debits Credits Difference
Base: 3,100.00 3,100.400 0.00
Unit: 0.00 0.00 0.00
*%* Totals For Journal Entry N- 26 Debits Credits Difference
Base: 3,100.00 3,100.00 0.00
Unit: 9.00 0.00 g.00




Budget Journal Edit Listing

FB240 Date 08/02/12 Company 1000 - City of St. Charles usDh Page 4
Time 12:51 Budget Journal Edit Listing :
For Fiscal Year 2013
Budget 100 FY 12/13 Revised Budget usD
Journal Entry N 27 Budget Transfer _ Adjugtment Code TRF Budget Transfer Active
Status History COperator CI\jherr
Line Co Bud Prd Account scC . Debit Credit
1 1000 100 3 100510 54303-0000 FB 19,000.00
Tree Service Desc: Correct Transfer-Wrong AU
2 1000 100 3 Hoomww 54303-0000 FB 12,000.00
Tree Sexvice Desc: Correct Transfer-Wrong AU
*%% Totals For Journal Entry N- 27 , Source Code FB Debits Credits Difference
Base: i9,000.00 i9,000.00 0.00
Unit: 0.00 0.00 0.00
*** Totals For Journal Entry N- 27 . . Debits Credits Difference
Base: 19,000.00 19,000.00 0.00

Unit: 0.00 0.00 -Q.00




Budget Journal Edit Listing

FR240 Date 08/02/12 Company 1000 - City of St. Charles UsD Page 5
Time 12:51 Budget Journal Edit Listing .
For Fiscal Year 2013
Budget 1060 FY 12/13 Revised Budget Usb
Journal Entry N 28 Budget Add Adjustment Code ADD Budget Addition Active
Status History Operator CI\jherr
Line Co Bud Prd Account sC Debit Credit
1 1000 100 3 200521 E5180-0000 FB 508.00
Liability Claims Desc: Liab Claim-Prop Dmg-Baumgardne
2 1000 100 3 200900 31i99-0000 FB 508.00
Available Resources Desc: Liab Claim-Prop Dmg-Baumgardne
3 1000 100 3 220852 55180-000C FB 639.00
Liability Claims Degc: Liab Claim-Prop Dmg-Koch
4 1000 100 3 Muowoo 31199-0000 FB 639.00
Available Resources Deg¢: Liab Claim-Prop Dmg-Koch
*%* Totals For Journal Entry N- 28 , Source Code FB Debits Credits Difference
. Base: 1,148.00 1,148.00 0.00
Unit: 0.00 0.00 0.00
28 Debits Credits Difference

**+* Totals For Journal Entry N-
. Base: 1,148.00 1,148.00 0.00

Unit: - 0.00 0.00 3.00




Budget Journal Edit Listing

FBR240 Date 08/02/12 Company 1000 - City of St. Charles UsD Page 6
Time 12:51 Budget Journal Edit Listing
For Fiscal Year 2013
Budget 100 FY 12/13 Revised Budget UsD
Journal Entry N 29 Budget Addition Adjustment Code ADD Budget Addition Active
Status History Operator CI\jherr
Line Co Bud Prd Account scC Debit Credit
1 1600 100 3 100511 54450-0000 FB 4,400.00
Repair & Maint - Facilities Desc: HVAC Study for Arcada Theatre
2 1000 100 3 100900 31199-0000 FB 4,400.00C
Available Resources Desc: HVAC Study for Arcada Theatre
*** Totals For Journal Entry N- 29 , Source Code FB ' Debits Credits Difference
Base: 4,400.00 4,400.00 0.00
Unit: 0.00 0.00 6.00
**% Totals For Journal Entry N- 29 Debits : Credits Difference
: Base: 4,400.00 4,400.00 0.00
Unit: 0.00 0.00 0.00




Budget Journal Edit Listing

FR240 Date 08/02/12 Company 1000 - City of St. Charles UsD Page 7
Time 12:51 Budget Journal Edit Listing
For Fiscal Year 2013
Budget 100 FY 12/13 Revised Budget UsD
Journal Entry N 30 Budget Transfers : __ Adjustment Code TRF Budget Transfer Active
Status Unreleased Operator CI\jherr
Line Co Bud Prd Account sC Debit Credit
*** Totals Por Journal Entry N- 30 Debits Credits Difference
Base: 0.00 0.00 0.00
Unit: 0.00 0.00 0.00




Budget Journal Edit Listing

FB240 Date 08/02/12 Company 1008 - City of 5t. Charles UsD Page 8
Time 12:51 Budget Journal Edit Listing
For Fiscal Year 2013
Budget 100 FY 12/13 Revised Budget UsD
Journal Entry N 31 Budget Add Adjustment Code ADD Budget Addition Active
Status History Operator CI\jherr
Line Co Bud Prd Account sc Debit Credit
1 1000 100 3 100511 54303-0000 FB 33,258.00
Tree Service Desc: Watering EAB trees GSC 7.23
2 1000 160 3 100900 31199-0000 FB 33,258.00
Available Resources Desc: Watering EAB trees GSC 7.23
*%% Totals For Journal Entry N- 31, Source Code FB ' Debits Credits Difference
Bage: 33,258.00 33,258.00 0.00
Unit: 0.00 0.00 0.00
*** Totals For Journal Entry N- 31 Debits Credits Difference
Base: 33,258.00 33,258.00 0.00

Unit: 0.00 0.00 0.00




Budget Journal Edit Listing

FBR240 Date 08/02/12 Company 1000 - City of St. Charles Ush Page 9
Time 12:51 Budget Journal Edit Listing
For Fiscal Year 2013
Budget 100 FY 12/13 Revised Budget UsD
Journal Entry N 32 Budget Transfers Adjustment Code TRF Budget Transfer Active
Status History Operator CI\jherzx
Line Co Bud Prd Account s5C Debit Credit
1 1000 1400 4 100510 52805-0000 FB 30,350.00
Asphalt and Paving Materials Desc: For MFT Storm Contribution
2 1000 100 4 513500 56101-0000 FB 30,350.00
Land Improvements Desc: For MFT Storm Contribution
**% Totals For Journal Entry N- 32, Source Code FB Debits Credits Difference
Bage: 30,350.00 30,350.00 0.00
Unit: 0.00 0.00 0.00
*+%* Totale For Journal Entry ¥N- 32 Debits Credits Difference
Base: 30,350.00 30,35¢.00 0.00
Unit: 0.00 4.00 0.00




Budget Journal Edit Listing

FB240 Date 08/02/12 Company 1000 - City of St. Charles UsD Page 10
Time 12:51 Budget Journal Edit Listing
For Fiscal Year 2013
Budget 100 FY 12/132 Revised Budget usD
Journal Entry N 33 Budget Additions Adjustment Ccde ADD Budget Addition Active
Status History Operator CI\jherr
Line Co Bud Prd Account sC Debit Credit
1 1000 100 4 220552 55180-0C000 FB 875.00
Liability Claims Desc: Adjuster sves for Koch claim
2 1000 100 4 2205900 31199-0000 FB 875.00
Available Resources Desc: Adjuster sves for Koch claim
3 1000 100 4 210541 55180-0000 FB 369.00
Liability Claims Desc: Prop damage claim-Sehring
4 1000 100 4 214900 31199-0000 FB 369.00
Available Resources Desc: Prop damage claim-Sehring
5 1000 100 4 803300 54110-0000 FB 13,063.00
General Legal Desc: Legal/liab claim {O'Connell}
6 1000 100 4 803900 31189-0000 FB 13,063.00
Available Resources Desc¢: Legal/liab claim (OfConnell}
7 1000 100 4 240521 55180-0000 FE 540.00
Liability Claims Desc: Prop damage claim (Baumg})
8 100C 100 4 200500 31199-0C000 FB 940.00
Available Resources Desc: Prop damage claim (Baumg)
*** Totals For Journal Entry N- 33, Source Code FB Debits Credits Difference
Base: 15,247.00 15,247.00 0.00
Unit: 0.00 0.00 g.00
*#+% Totals For Journal Entry N- 33 Debits Credits Difference
Base: 15,247.00C 15,247.00 0.00
Unit: 0.00 0.00 0.00
*** Totals For Company 1000 Debits Credits Difference
Base: 155,875.00 155,879.00 0.00
Unit: g.00 0.00 0.00
**%* Totals For Report Debits Credits Difference
Base: 155,8759.00 155,873.00 0.00
Unit: c.00 0.00 0.00




Budget Journal Edit Listing | July 2012 m_\owboﬁ
_ Page 11

The revisions shown herewith have been approved by the City Council, except as noted below.

Signature , Date
Signature Date
Signature Date

Exceptions:




AGENDA ITEM EXECUTIVE SUMMARY

Title: Recommendation to award the bid for the purchase of
two 2012 Ford Escapes to Zimmerman Ford

Presenter: Chief Mullen

ST. CHARLES

SINCE 1834

Please check appropriate box:

X Government Operations Government Services
Planning & Development City Council
Estimated Cost: | $47,134 Budgeted: | YES X NO

If NO, please explain how item will be funded:

Executive Summary:

The Fire Department desires to replace the three current vehicles assigned to the Fire Prevention
Bureau with two Ford Escapes. Only two vehicles are necessary as only two positions exist within the
Bureau at this time. The vehicles being replaced include a 1994 Chevy Caprice (#1772), a 1999 Crown
Victoria (#1731) and a 2000 Crown Victoria (#1928). The vehicles meet the criteria for replacement
utilizing the City policy and the purchase of Ford Escapes has been approved by the Fleet Management
Committee.

The Purchasing Department obtained bid information utilizing the same specifications recently
employed by the Police Department. Bids were solicited from Zimmerman Ford, Fair Oaks Ford and
Bob Rohrman Ford. Bob Rohrman did not respond after initially indicating that they had interest.
Zimmerman Ford was the low bidder at $23,567 each. The vehicles are currently in stock and available.

Attachments: (please list)

Quote from Zimmerman Ford and Fair Oaks Ford.

Recommendation / Suggested Action (briefly explain):

Recommendation to award the bid for the purchase of two 2012 Ford Escapes to Zimmerman Ford in
the amount of $47,134.

For office use only: Agenda Item Number: 4a




ZIMMERMAN FORD LINCOLN MERCURY, INC. DATE
o525 EAST MAIN ST. ° ST. CHARLES, ILLINOIS 60174
630-584-1800 » FAX: 630-584-9886 JULy 11 22012
STOCK HO.
LOCATE
wame __CITY OF ST CHARLES SALESMAN
STREET 2 E MAIN ST BILL WACKERLIN
HOME BUS.
oy ST CHARLES stare IL_ ziw 60174 PHONE PHONE
SOCIAL SECURITY # DL #
YEAR MAKE MODEL COLOR NEW USED
2012 FORD ESCAPE METALLIC RED
U9D8 ESCAPE 4DR XLT 4WD - 26620100
2012 MODEL YEAR H
FL, TOREADOR RED METALLIC i LIST PRICE
WS STONE PREM CLOTH SEATS h
: TRADE ALLOWANGE
INCLUDED ON THIS VEHICLE ' (includes discount)
EQUIPMENT GROUP 200A h ;
! CASH DIFFERENGE
OPTIONAL EQUIPMENT H
$9G@ 3.0L DURATEC FFV V6 ENGINE 1195100
R '
1O R I iCinse DLATE BRACKET NCi . INCLUDES ALL STANDARD EQUIPMENT
425 50 STATE EMISSIONS NC
536 TRAILER TOWING, CLASS II . 395100 ON XLT MODELS
Tor'zr;g'r%qggiéogsom:ons 2%52 8:%8
DESTINATION & DELIVERY §§§§38 FQUR WHEEL DRIVE
— VINYL FLOOR MATS INCLUDED
TOTRL FOR VERICLE 29035100~ SATE PRICE INCLUDES MUNICIPAL
' DISCOUNTS ‘ $23256.
MUNICIPAL PLATES & TITLE 105
TOTAL $23361 1
ADD FOR_OPTIONS:
DAYTIME RUNNING LIGHIS 52
REAR CARGO COVER 129
extrajcen S /wr rhout re.ww?e> 55
_ = ;
R =W A
< Q —eyS > Core GUTN

Purchaser has read all of the provisions on botn the face and reverse
CHANTABILITY OR FITNESS. The
complete and exclusive agreement on the subject matters covered by this Order.

CHASER AND THE DEALER BASED ON THIS ORDER.
Zimynerman Ford, Inc. to check my/our credit and employment history.

side of this Order, including the reference 1o wamanty end NO WARRANTIES OF MER-
Purchaser agrees that all such provisions are part of this Order and that this Order supersedes any prior eigreement and is the
“NOT A BINDING CONTHRACT” THIS ORDER SHALL NO BEGOME BINDING
UNTIL ACCEPTED 8YTHE DEALER'S AUTHORIZED REPRESENTATIVE. (N THE CASE OF ATHE SALE, THE DEALER SHALL NOT BE OBLIGATED TO
SELL UNTIL A FINANCE SOURCE APPROVES THIS ORDER AND AGREES TO PURGHASE A RETAIL INSTALLMENT CONTRACT BETWEEN THE PUR-
Purchaser certifies he is of majority age and has received 2

true copy of this Order. YWe authorize

ACCEPTED BY:

PURCHASER'S SIGNATURE DATE

DEALER OR HIS AUTHORIZED REPRESENTATIVE



MAY-15-2012 19:59A FROM:FAIR DA FORD LINCO 16383885658 (0:916383771578 P.2/2

& peict window s
(?’ > Disahame This windew stckar 1s only representativo of the intormation contained on an actual wintow sticker, and may or v
W i miy not mateh thy actual window sticker on the vehiclo ttself. Ploase seo your retaller for further Information.
Vehicle Description VIN 1FMCUSDT77CK C38090
ESCAPI 2012 ZLT 4WD Extetlor
2,51 14 ENGINE INGOT SILVER METALLIC
B8-SPEED AUTO TRANSMISSION Interior

CHARCOALPREM CLOTH BUCKET SEATS
StandanEquipment INCLUDED AT NO EXTRA CHARGE

EXTERIR INTERIOR FUNCTIONAL SAFETYISECURITY
16" ALUMINUM WHEELS . POWER DRIV SEAT - 8-WAY , EASYFUEL CAPLESS FILLER . SECURICODE KEYLESS KEYPAD
AUTO HEADLAMPS . LEATHER WRAPPED STR WHEEL . 1-TOUCH DOWN DRIVER WINDOW . 4-WHEEL ABS
GRILLE - 3.BAR, CHROME WICRUISE AND AUDIO CONTRO . AMIFM CD/MP3/SAT CAPABL . ADVANCETRAC WITH RSC
FOG LAMPS . PREM CLOTH BCKT FRT SEATS W/ AUD INPUT JACK . ILLUMINATED ENTRY
MANUAL FOLD POWER MIRRORS . ELECTROCHROMIC MIRROR . AIRBAGS - SAFETY CANOPY
BLIND SPOT MIRRORS . MESSAGE CENTER . SECURILOCK PASS ANTI THEFT
| SIRIUS SAT SVC NIA AK&HI . AIRBAGS - SIDE AIR CURTAIN
. MYKEY . BRIVER/PASSENGER AIR BAGS
. REMOTE KEYLESS ENTRY WARRANTY

. PWR LOCKS, MIRRORS, WINDWS  "3YR/35,000 BUMPER / BUMPER
.ELECTRONIC PWR ASST STEER | 5YR/60,000 POWERTRAIN

. 5YR/60,000 ROADSIDE ASSIST

Frice Information BASE PRICE $26,620
Included on this Vehicle 2.5l 14 ENGINE
EQUIPMENT GROUP 200A B-SPEED AUTO TRANSMISSION TOTAL VEHICLE & OPTIONS 27,015

P235/70R16 AVS OWL TIRES DESTINATION & DELIVERY 825
Optional Equipment SYNC VOIGE ACTIVATED SYSTEMS 395
2012 MODEL YEAR SYNC EQUIPMENT GROUP TOTAL MSRP $27,840
INGOT SILVER METALLIC FRONT LICENSE PLATE BRACKET
CHARCOAL PREM CLOTH SEATS Disciaimer: Option pricing will be blank for any

IR C - {tem-that s priced-as @ or "Ne Gharge”.

Vehicle Engine Information

Fuad
h!cr&;:::’ Actual mileage will vary with options, driving conditions, driving habits and vehicle’s condition. Results
CITY MPG reported to EPA indicate that the majority of vehicles with these estimates will achleve hetween 16 and
N A ‘ 24 mpyg inthe city ‘and between 22 and _, mpg on the highway:
020 For Comparison Shopping all vehicles classified 25 have been issued mxleage ratmgs from to mpg
HIGHWAY MPG city and _ (o _ mpg highway.
027

Estimated Annual
Fuel Gost: § 2,414

EXTERDED | Ford Extended Service Plan 1s the ONLY service contract backed by Ford and honored by the Ford and Lincoln dealers.
PUAN Ask your desler (or prices and additionat detalls or 5ee our website at www Ford-ESP,com.

%7.%00 1 Rzemes APPLED
s Do ot INCLUDE

TMes. Tale., be Paes

e

. Uu«cnu«

Pyl Latwient SALES

Fair Oaks Ford-Lincoln Fair Oaks

2055 W Ogden at Ricken 1351 £ QOgden at Naper ,ig

Napervilie, IL 63563 Naperville, IL 60562 ZL‘*‘ } 8(0 . 3 }? ?W u'\)\ﬂ"
P4 030-355-8140 PH $30-357.7100

FAX 630-488-£658 FAX $30-355-4358

www.fairoaksford-lincoln.com ’




AGENDA ITEM EXECUTIVE SUMMARY

Title: Recommendation for Approval of a Class E Liquor
License for the Charlie’s Center for the Arts Event in
Charlestowne Mall

Presenter: Chiet Lamkin
SINCE 1834 August 2012
Please check appropriate box:
X | Government Operations Government Services
Planning & Development City Council
Public Hearing
Estimated Cost: | N/A Budgeted: | YES NO X

If NO, please explain how item will be funded:

Executive Summary:

The purpose of this event is to showcase, promote and sell art of all forms, including music, visual,
literature, dance, and photography. Event sponsors include the St. Charles Arts Council, District 303,
St. Charles Public Library, and the St. Charles Park District.

A total of 14 storefronts, centrally located around the atrium of the mall, will be utilized to showcase
this event. On Friday and Saturday evenings, one unit will feature jazz music and have wine, beer and
soft drinks available to purchase. All alcohol must remain in the designated storefront, where all
provisions of the Class E liquor license will apply.

The dates for this event are September 22 — October 27, 2012. All vendors are required to be open
Friday — Sunday for each weekend of this event. Vendors have the option to be open additional days, if
they choose to do so. The area will be monitored when vendors are not present.

Attachments: (please list)

Diagram of event layout; event flyer

Recommendation/Suggested Action (briefly explain):

Recommend approval of a Class E Liquor License for Charlie’s Center for the Arts Event in
Charlestowne Mall.

For office use only: Agenda Item Number: 5a




The St Charles Arts Council, in partnership with Community Unit School District 303, the St.
Charles Public Library, and St. Charles Park District, is organizing a “Pop-Up” Arts Event —

Chartle & Conier ﬁﬂ e 7t at the Clarbsstoone Al

The event will run from Saturday, September 22 to Sunday, October 27, 2012. It will encompass
multiple storefronts that will be temporarily converted into visual art galleries and studios, a jazz
café, music venues, literature venues (poetry slams, storytelling, efc.), dance venues, theaters (live
and film), magic, and as much Arts Programming as we can pack into 5 weeks.

The main purposes of this event are to;
1. demonstrate how the arts can energize a community and a space
2. demonstrate how the arts can create a place of community and interaction
3. provide tangible support to artists

Much of the arts programming in Carfie & will change throughout the 5 week period, featuring
new student and professional artists in all media, on a constantly rotating basis.

Stay tuned for more information about the schedule of events, performers (from headliners to
student groups), workshops, exhibitions, promotions...come immerse yourself in the arts!

ST CHARLES
ARTS COUNCIL
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AGENDA ITEM EXECUTIVE SUMMARY

Title: Issuance of General Obligation Corporate Purpose Bonds and
General Obligation Refunding Bonds, Series 2012

Presenter: Chris Minick, Finance Director

ST. CHARLES

SINCE 1834

Please check appropriate box:

XX | Government Operations (8/20/2012) Government Services

Planning & Development City Council

Public Hearing

Estimated Cost: Budgeted: | YES | XX NO

If NO, please explain how item will be funded:

Executive Summary:

Attached is the ordinance providing for the issuance of three separate series of bonds:

1) General Obligation Corporate Purpose Series 2012A - These bonds will be used to fund the Red
Gate Bridge construction as well as the Emerald Ash Borer program.

2) General Obligation Refunding Bonds, Series 2012B - These bonds are being issued to advance
refund a portion of the 2004 and 2005A General Obligation Bonds.

3) Taxable General Obligation Corporate Purpose Refunding Bonds Series 2012C - These bonds
are being issued to advance refund a portion of the City’s Taxable General Obligation
Refunding Bonds Series 2005B.

The refunding actions will result in a cost savings for the City due to lower interest payments. The
exact amount of the savings is subject to change and municipal bond market conditions between now
and the bond closing, but is currently estimated at approximately $522,000 over the next 12 years.

The Ordinance specifies the parameters which must be met for the City to issue the bonds. The
parameters are established due to the fluctuating nature of the municipal bond market and timing of the
pricing, sale, and closing of the bonds. The ordinances authorize City execution of the proper bond
documents as long as the parameters are met. As an additional safeguard, the City is legally prohibited
from issuing refunding bonds unless a cost savings results.

Attachments: (please list)

Ordinance

Recommendation /Suggested Action (briefly explain):

Recommendation to approve an Ordinance Authorizing the Issue of General Obligation Corporate
Purpose Bonds and General Obligation Refunding Bonds of the City of St Charles, Series 2012.

For office use only:. Agenda Item Number: 6a




ORDINANCE NUMBER

AN ORDINANCE providing for the issuance of one series of General
Obligation Corporate Purpose Bonds and one or more series of
General Obligation Refunding Bonds of the City of St. Charles,
Kane and DuPage Counties, Illinois, authorizing the execution of
one or more bond orders and one or more escrow agreements in
connection therewith, and providing for the levy and collection of a
direct annual tax for the payment of the principal of and interest on
said bonds.

Adopted by the City Council on the
4th day of September, 2012.

3164209.02.06.B.doc
2196079
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ORDINANCE NUMBER

AN ORDINANCE providing for the issuance of one series of General
Obligation Corporate Purpose Bonds and one or more series of
General Obligation Refunding Bonds of the City of St. Charles,
Kane and DuPage Counties, Illinois, authorizing the execution of
one or more bond orders and one or more escrow agreements in
connection therewith, and providing for the levy and collection of a
direct annual tax for the payment of the principal of and interest on
said bonds.

PREAMBLES

WHEREAS

A. The City of St. Charles, Kane and DuPage Counties, Illinois (the “Ciry”), has a
population in excess of 25,000, and pursuant to the provisions of the 1970 Constitution of the
State of Illinois and particularly Article VII, Section 6(a) thereof, is a home rule unit and as such
may exercise any power or perform any function pertaining to its government and affairs,
including, but not limited to, the power to tax and to incur debt.

B. Pursuant to the home rule provisions of said Section 6, the City has the power to
incur debt payable from ad valorem property tax receipts or from any other lawful source and
maturing within 40 years from the time it is incurred without prior referendum approval.

C. The City Council of the City (the “Corporate Authorities™) has determined it is
necessary and convenient for the public health, safety and welfare to construct a bridge over the
Fox River, in and for the City, to be owned and maintained by the City, and to remove and
replace certain trees in and for the City that were damaged or destroyed by infestation (such
improvements and related expenses and costs being the “20124 Project™), at an estimated cost
of not to exceed $9,825,000 and, there being no funds on hand and allocable to the purpose, the

Corporate Authorities have determined it is necessary and convenient to borrow not to exceed



$9,825,000 at this time pursuant to the Act and, in evidence of such borrowing, to issue general
obligation corporate purpose bonds of the City in such principal amount.

D. The Corporate Authorities have heretofore approved a redevelopment plan and
project for and designated a redevelopment project area in the City known as the “City of St.
Charles, Illinois, Tax Increment Redevelopment Project Area” (the “Project Area”), all pursuant
to the Tax Increment Allocation Redevelopment Act, as amended (the “TIF Act™).

E. The Corporate Authorities have heretofore adopted tax increment allocation
financing for the Project Area pursuant to the TIF Act.

F.  The City has heretofore by publication of notice on the 20th day of February, 1997,
in the Kane County Chronicle, being a newspaper of general circulation in the taxing districts
affected by the designation of the Project Area, solicited bids and proposals for the
redevelopment of the Project Area.

G.  To pay redevelopment project costs incurred in connection with the redevelopment
of the Project Area, the City has heretofore by Ordinance Number 1997-M-26, adopted on the
3rd day of March, 1997, authorized the execution of the hereinafter defined Loan Agreement and
the hereinafter defined Redevelopment Agreement.

H.  The City has heretofore publicly disclosed the terms of the Loan Agreement and the
Redevelopment Agreement.

I.  The Corporate Authorities have heretofore determined that it was necessary and
advisable for the public health, safety, welfare, and convenience of residents of the City that the
City assist The Hotel Baker Group, L.L.C., an Illinois limited liability company and successors
and assigns (the “Developer™), in the restoration and rehabilitation of that certain structure

located within the Project Area and generally known as the Hotel Baker, by loaning, upon certain



conditions as enumerated in the hereinafter defined Redevelopment Agreement, certain funds to
the Developer, for payment of certain eligible redevelopment project costs under the TIF Act.

J. In order to effectuate said loan the City has heretofore issued its Taxable General
Obligation Corporate Purpose Bonds, Series 1997, which bonds were advance refunded by the
hereinafter defined Series 2005B Bonds.

K. Pursuant to the hereinafter defined Act and the TIF Act, as supplemented by
Division 4 of Article 8 of the Illinois Municipal Code, as amended, and by the Local Government
Debt Reform Act, as amended, and the other Omnibus Bond Acts (as set forth and defined in 5
ILCS 70/8), as amended, the City is authorized to issue its general obligation tax increment
allocation bonds without referendum approval to pay the costs of refunding the Series 2005B
Bonds.

L.  The City has heretofore issued the following outstanding and validly subsisting and

unpaid general obligation bonds:

GENERAL OBLIGATION BONDS, SERIES 2004

Original Principal Amount: $6,375,000
Dated: December 22, 2004
Originally Due Serially: December 1, 20006, to 2024, inclusive

Amount eligible to be refunded: $1,910,000

Bonds and Bonds eligible to be Refunded Due December 1 and Described as follows:

AMOUNT ($) ORIGINAL ~ AMOUNT ($) ELIGIBLE RATE OF
YEAR BONDS DUE TO BE REFUNDED INTEREST (%)
2012 290,000 290,000 3.40
2013 300,000 300,000 3.40
2014 310,000 310,000 3.50
2015 325,000 325,000 3.60
2016 335,000 335,000 3.70
2017 350,000 350,000 3.85



of which those bonds coming due on and after December 1, 2013, are subject to redemption on
December 1, 2012, and any date thereafter, at a redemption price of par plus accrued interest to

the date of redemption (the “Series 2004 Bonds); and

GENERAL OBLIGATION BONDS, SERIES 2005A

Original Principal Amount: $16,500,000
Dated: June 29, 2005
Originally Due Serially: December 1, 2007, to 2025, inclusive

Amount eligible to be refunded: $13,150,000

Bonds and Bonds eligible to be Refunded Due December 1 and Described as follows:

AMOUNT ($) ORIGINAL ~ AMOUNT ($) ELIGIBLE RATE OF
YEAR BONDS DUE TO BE REFUNDED INTEREST (%)
2012 750,000 750,000 4.000
2013 750,000 750,000 4.000
2014 800,000 800,000 4.000
2015 825,000 825,000 4.250
2016 850,000 850,000 4.250
2017 875,000 875,000 4.250
2018 900,000 900,000 4.250
2019 950,000 950,000 4.250
2020 975,000 975,000 4.250
2021 1,000,000 1,000,000 4.250
2022 1,050,000 1,050,000 4.250
2023 1,100,000 1,100,000 4.250
2024 1,150,000 1,150,000 4.375
2025 1,175,000 1,175,000 4.500

of which those bonds coming due on and after December 1, 2014, are subject to redemption on
December 1, 2013, and any date thereafter, at a redemption price of par plus accrued interest to
the date of redemption (the “Series 20054 Bonds"); and

TAXABLE GENERAL OBLIGATION CORPORATE PURPOSE REFUNDING BONDS, SERIES 2005B

Original Principal Amount: $2,615,000



Dated: June 29, 2005
Originally Due Serially: December 1, 2005, to 2016, inclusive
Amount eligible to be refunded: $1,695,000

Bonds and Bonds eligible to be Refunded Due December 1 and Described as follows:

AMOUNT ($) ORIGINAL ~ AMOUNT ($) ELIGIBLE RATE OF
YEAR BONDS DUE TO BE REFUNDED INTEREST (%)
2012 275,000 275,000 4.55
2013 305,000 305,000 4.65
2014 335,000 335,000 4.75
2015 370,000 370,000 4.80
2016 410,000 410,000 4.85

of which those bonds coming due on and after December 1, 2014, are subject to redemption on
December 1, 2013, and any date thereafter, at a redemption price of par plus accrued interest to
the date of redemption (the “Series 2005B Bonds ™ and, together with the Series 2004 Bonds and
the Series 2005A Bonds, the “Prior Bonds”).

M. For the maturities which remain outstanding, interest rates may currently be more
favorable in the market for municipal bonds than they were at the time the Prior Bonds were
issued, and it may be possible to refund all or a portion of the Prior Bonds to achieve a net
aggregate dollar and present value savings.

N. Pursuant to the Act as defined below, the City is authorized to issue general
obligation bonds to accomplish the refunding, including payment of related costs of issuance of
bonds and of such refunding (all being the “Refunding”), of Prior Bonds, and it is deemed
necessary and desirable to provide for the issuance of not to exceed $14,400,000 principal
amount general obligation bonds for the purpose of refunding all or a portion of the Series 2004
Bonds and all or a portion of the Series 2005A Bonds, and of not to exceed $1,300,000 principal
amount of taxable general obligation tax increment bonds for the purpose of refunding all or a

portion of the Series 20058 Bonds, and for the purpose of realizing such net debt service savings.



O. The Corporate Authorities do hereby determine that it is advisable and in the best
interests of the City to borrow not to exceed $15,700,000 at this time pursuant to such Act for the
purpose of paying the costs of the Refunding and in evidence of such borrowing, to issue full
faith and credit bonds of the City in not to exceed the aggregate principal amount of $15,700,000,
which bonds may be issued as one series of full faith and credit bonds of the City in not to the
principal amount of not to exceed $14,400,000 for the purpose of refunding all or a portion of the
Series 2004 Bonds and all or a portion of the Series 2005A Bonds, and one series of full faith and
credit tax imcrement bonds of the City in not to exceed the principal amount of $1,300,000 for the
purpose of refunding all or a portion of the Series 2005B Bonds.

P.  The Corporate Authorities have heretofore, and it hereby expressly is, determined
that it is desirable and in the best interests of the City that certain officers of the City be
authorized to sell one or more series of bonds from time to time and accordingly, it is necessary
that said officers be so authorized with certain parameters as hereinafter set forth.

NOW THEREFORE Be It Ordained by the City Council of the City of St. Charles, Kane and
DuPage Counties, Illinois, in the exercise of its home rule powers, as follows:

Section 1. Definitions. Words and terms used in this Ordinance shall have the
meanings given them, unless the context or use clearly indicates another or different meaning is
intended. Words and terms defined in the singular may be used in the plural and vice-versa.
Reference to any gender shall be deemed to include the other and also inanimate persons such as

corporations, where applicable.



A.  The following words and terms are as defined in the preambles.
City
Corporate Authorities
Developer
Prior Bonds
2012A Project
Project Area
Refunding
Series 2004 Bonds
Series 2005A Bonds
Series 2005B Bonds
TIF Act
B. The following words and terms are defined as set forth.

“Act” means the Illinois Municipal Code, as supplemented and amended,
including specifically therein the TIF Act, and also the home rule powers of the City
under Section 6 of Article VII of the Illinois Constitution of 1970; and in tlle event of
conflict between the provisions of the code and home rule powers, the home rule powers
shall be deemed to supersede the provisions of the code.

“Ad Valorem Property Taxes™ means the real property taxes levied to pay each
Series of the Bonds as described and levied in (Section 11 of) this Ordinance.

“Additional Bonds” means any bonds issued in the future on a parity with and
sharing ratably and equally in all or any portion of the Incremental Property Taxes, the

Incremental Hotel Taxes, the Incremental Sales Taxes, and the Developer Payments, with

any Outstanding Series 2005B Bonds and the Series 2012C Bonds.



“Bond Counsel " means Chapman and Cutler LLP, Chicago, Illinois.

“Bond Fund’ means, collectively, the Bond Funds established and defined for
each Series of Bonds in (Section 17 of) this Ordinance.

“Bond Moneys” means the Ad Valorem Property Taxes and any other moneys
deposited into each Bond Fund, and investment income held in each Bond Fund.

“Bond Order” means a Bond Order as authorized to be executed by Designated
Officers of the City as provided in (Section 13 of) this Ordinance, and by which the final
terms of one or more Series of the Bonds will be established.

“Bond Purchase Agreement” means the contract for the sale of one or more
Series of the Bonds by and between the City and the Purchaser.

“Bond Register’” means the books of the City kept by the Bond Registrar to
evidence the registration and transfer of the Bonds.

“Bond Registrar” means Amalgamated Bank of Chicago, a national banking
association, having trust offices located in the City of Chicago, Illinois, or its successors,
in its capacity as bond registrar and paying agent under this Ordinance, or a substituted
bond registrar and paying agent as hereinafter provided.

“Bond Year” means the twelve calendar month period beginning on December 2
of any calendar year and ending to the subsequent December 1.

“Bonds” means any of the one or more Series of general obligation bonds of
various names authorized to be issued by this Ordinance.

“Book Entry Form” means the form of the Bonds as fully registered and available

in physical form only to the Depository.



“Business Day” means any day other than a day on which banks in New York,
New York, Chicago, Illinois, or the city in which the Bond Registrar maintains an office
designated for the purpose, are required or authorized to close.

“Code " means the Internal Revenue Code of 1986, as amended.

“Continuing Disclosure Undertaking” means the undertaking by the City for the
benefit of the Purchaser as authorized in (Section 16 of) this Ordinance.

“Counties " means The Counties of Kane and of DuPage, Illinois.

“County Clerks” means the respective County Clerks of the Counties.

“Depository” means The Depository Trust Company, a limited purpose trust
company organized under the laws of the State of New York, its successors, or a
successor depository qualified to clear securities under applicable state and federal laws.

“Designated Olfficers” means the Mayor, City Administrator and Finance
Director, or successors and assigns.

“Developer Payments” means any payments made to the City by Developer in
accordance with and pursuant to the Loan Agreement and deposited into the Special Tax
Allocation Fund as provided in Section 3.4 of the Loan Agreement.

“Escrow Ageni” means Amalgamated Bank of Chicago, Chicago, Illinois, as
escrow agent.

“Escrow Agreement” means the written escrow agreement between the City and
the Escrow Agent, as more particularly referred to in (Section 17 of) this Ordinance.

“Government Securities” means direct full faith and credit obligations of the
United States of America (including, bills, notes, bonds and obligations of the State and

Local Government Series).



“Incremental Hotel Tax and Sales Tax Fund™ means the account of such name
heretofore created and expressly continued pursuant to (Section 14 of) this Ordinance.

“Incremental Hotel Taxes” means the increase, if any, in collections by the City
of taxes levied pursuant to Section §-11-6a of the Illinois Municipal Code, as amended,
on the use of a hotel or motel room or similar facility located in the Project Area over and
above the amount, if any, of such taxes collected in the Project Area during the 1996
calendar year.

“Incremental Property Taxes’ means the ad valorem taxes, if any, arising from
the tax levies upon taxable real property in the Project Area by any and all taxing districts
or municipal corporations having the power to tax real property in the Project Area,
which taxes are attributable to the increase in the then current equalized assessed
valuation of each taxable lot, block, tract or parcel of real property in the Project Area
over and above the Total Initial Equalized Assessed Value of each such piece of property,
all as determined by the County Clerk of The County of Kane, Illinois, in accord with
Section 11-74.4-9 of the TIF Act.

3

“Incremental Sales Taxes” means the increase, if any, in distributions by the State
from the Local Government Distributive Fund to the City of Sales Taxes levied in the
Project Area over and above the amount, if any, of such distributions in calendar year
1996.

“Interest Requirement” means, for any Bond Year, the aggregate amount of
interest payable on the Outstanding Series 2005B Bonds, Series 2012C Bonds and any
Additional Bonds during such Bond Year.

“Loan Agreement” means that certain Loan Agreement dated as of August 18,

1997, by and between the City and the Developer.
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“Ordinance” means this Ordinance, numbered as set forth on the title page, and
passed by the Corporate Authorities on the 4th day of September, 2012.

"Qutstanding” or “outstanding” refers to Bonds, Prior Bonds and Additional
Bonds which are outstanding and unpaid; provided, however, such term shall not include
Bonds, Prior Bonds or Additional Bonds (i) which have matured and for which moneys
are on deposit with proper paying agents, or are otherwise properly available, sufficient to
pay all principal thereof and interest thereon, or (ii) the provision for payment of which
has been made by the City by the deposit in an irrevocable trust or escrow of funds or
direct, full faith and credit obligations of the United States of America, the principal of
and interest on which will be sufficient to pay at maturity or as called for redemption all
the principal of and interest on such Bonds, Prior Bonds or Additional Bonds.

“2012C Pledged Moneys™ means, collectively, 2012C Pledged Taxes and
Developer Payments.

“2012C Pledged Taxes” means, collectively, the Ad Valorem Property Taxes
levied for the Series 2012C Bonds, the Incremental Hotel Taxes, the Incremental Property
Taxes, and the Incremental Sales Taxes.

“Principal Requirement” means, for any Bond Year, the aggregate principal
amount of any Outstanding Series 2005B Bonds, the Series 2012C Bonds and any
Additional Bonds having a Stated Maturity during such Bond Year.

“Prior Tax-exempt Bonds” means any of the Series 2004 Bonds or the
Series 2005A Bonds.

“Purchase Price” means the price to be paid for a Series of the Bonds as set forth

in a Bond Order, provided that no Purchase Price for any Series of Bonds shall be less
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than ninety-eight percent (98.0%) of the par value of said Series of Bonds, plus accrued
interest from the date of issue to the date of delivery.

“Purchaser” means Robert W. Baird & Co. Incorporated, Naperville, Illinois.

“Qualified Investments™ means any investments for City funds as may be from
time to time authorized under Illinois law.

“Record Date” means the 15th day of the month preceding any interest payment
date.

“Redevelopment Agreement” means that certain St. Charles Tax Increment
Financing Redevelopment Agreement dated as of March 26, 1997, by and between the
City and the Developer.

“Redevelopment Plan” means the comprehensive program of the City for the
Project Area heretofore approved by the Corporate Authorities by an ordinance adopted
January 6, 1997.

“Refunded Bonds" means those of the Prior Bonds actually selected to be
refunded and redeemed pursuant to the relevant Bond Order.

“Refunding Bonds” means, collectively, the Series 2012B Bonds and the Series
2012C Bonds.

“Sales Taxes” means sales taxes levied pursuant to the Use Tax Act, as amended,
the Service Use Tax Act, as amended, the Service Occupation Tax Act, as amended, and
the Retailers” Occupation Tax Act, as amended, or successor taxes or charges imposed by
the State of Illinois in lieu thereof or in addition thereto.

“Series” means any of the one or more separate series of the Bonds authorized to

be issued pursuant to this Ordinance.
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“Series 20124 Bonds” means the Tax-exempt Series 2012A Bonds authorized to
be issued pursuant to this Ordinance for the purpose of providing for the 2012A Project,
as set forth in (Section 4 of) this Ordinance.

“Series 2012B Bonds ™ means the Tax-exempt Series 2012B Bonds authorized to
be issued pursuant to this Ordinance for the purpose of refunding certain Series 2004
Bonds and Series 2005A Bonds, as set forth in (Section 4 of) this Ordinance.

“Series 2012C Bonds™ means the Taxable Series 2012C Bonds authorized to be
issued pursuant to this Ordinance for the purpose of refunding certain Series 2005B
Bonds, as set forth in (Section 4 of) this Ordinance.

“Special Tax Allocation Fund” or “Fund” means the 1997 City of St. Charles
Tax Increment Redevelopment Project Area Special Tax Allocation Fund of the City,
which is a special tax allocation fund for the Project Area established pursuant to the Act
and continued and further described by (Section 14 of) this Ordinance.

“Stated Maturity” means, with respect to any Bond or any interest thereon, the
fixed date on which the principal of such Bond or the interest thereon is due and payable,
whether by maturity or otherwise.

“Tax-exempt” means, with respect to any of the Bonds issued as Tax-exempt
Bonds (as set forth in the relevant Bond Order), the status of interest paid and received
thereon as excludable from the gross income of the owners thereof under the Code for
tederal income tax purposes except to the extent that such interest may be taken into
account in computing an adjustment used in determining the alternative minimum tax for
certain corporations.

“Tax-exempt Bonds” means, collectively, the Series 2012A Bonds and the Series

2012B Bonds, as defined in (Section 4 of) this Ordinance.



“Taxable’ means, with respect to any of the Bonds issued as Taxable Bonds (as
set forth in the relevant Bond Order), the status of interest paid and received thereon as
includible in gross income of the owners thereof for federal income tax purposes.

“Term Bonds ” means Bonds subject to mandatory redemption by operation of the
Bond Fund and designated as term bonds herein.

“TIF Bonds” means, collectively, any Outstanding Series 2005B Bonds, the
Series 2012C Bonds, and any Additional Bonds.

“TIF Project Costs” means the sum total of all reasonable costs or necessary
costs incurred in connection with the Refunding of the Series 2005B Bonds, and as
expressly authorized by the TIF Act.

“Total Initial Equalized Assessed Value” means the total initial equalized
assessed value of the taxable real property in the Project Area as determined by the
County Clerk of The County of Kane, Illinois, in accordance with Section 11-74.4-9 of
the TIF Act.

C. Definitions also appear in the above preambles or in specific sections, as appearing
below. The table of contents preceding and the headings in this Ordinance are for the
convenience of the reader and are not a part of this Ordinance.

Section 2. Incorporation of Preambles. The Corporate Authorities hereby find that all
of the recitals contained in the preambles to this Ordinance are true, correct and complete and do
incorporate them into this Ordinance by this reference.

Section 3. Determination To Issue Bonds. 1t is necessary and in the best interests of
the City to provide for the 2012A Project and the Refunding, to pay all necessary or advisable
related costs, and to borrow money and issue the Bonds for the purpose of paying a part of such

costs. It is hereby found and determined that such borrowing of money is for a proper public
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purpose or purposes and is in the public interest, and is authorized pursuant to the Act; and these
findings and determinations shall be deemed conclusive.

Section 4. Bond Details.  A. SERIES 2012A BONDS. For the purpose of providing for
the 2012A Project, there shall be issued and sold Tax-exempt Bonds in one Series to be
designated “General Obligation Corporate Purpose Bond, Series 20124 " or such other name or
names or Series designations as may be appropriate and as stated in a relevant Bond Order, in not
to exceed the principal amount of $§9,825,000. The Series 2012A Bonds shall mature in the
amounts and in the years as shall be set forth in the relevant Bond Order, provided, however, that
the maximum Stated Maturity date of the Series 2012A Bonds shall not extend past December 1,
2032. Each Series 2012A Bond shall bear interest at a rate not to exceed seven percent (7.0%)
per annum, from the later of its Dated Date as herein provided or from the most recent interest
payment date to which interest has been paid or duly provided for, until the principal amount of
such Series 2012A Bond is paid or duly provided for, such interest (computed upon the basis of a
360-day year of twelve 30-day months) being payable on June 1 and December 1 of each year,
commencing on June 1, 2013, or such other June 1 or December 1 as shall be otherwise provided
in a relevant Bond Order.

B. SERIES 2012B BONDS. For the purpose of providing for the Refunding of the
Series 2004 Bonds and/or the Series 2005A Bonds, there shall be issued and sold Tax-exempt
Bonds in one or more Series to be designated “General Obligation Refunding Bond,
Series 2012B " or such other name or names or Series designations as may be appropriate and as
stated in a relevant Bond Order, in not to exceed the principal amount of $14,400,000. The
Series 2012B Bonds shall mature in the amounts and in the years as shall be set forth in the
relevant Bond Order, provided, however, that the maximum Stated Maturity date the Series

2012B Bonds shall not extend past December 1, 2025. Each Series 2012B Bond shall bear
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interest at a rate not to exceed six and one half percent (6.50%) per annum, from the later of its
Dated Date as herein provided or from the most recent interest payment date to which interest has
been paid or duly provided for, until the principal amount of such Series 2012B Bond is paid or
duly provided for, such interest (computed upon the basis of a 360-day year of twelve 30-day
months) being payable on June 1 and December 1 of each year, commencing on June 1, 2013, or
such other June 1 or December 1 as shall be otherwise provided in a relevant Bond Order.

C. SERIES 2012C BONDS. For the purpose of providing for the Refunding of the
Series 2005B Bonds, there shall be issued and sold Taxable Bonds in one Series to be designated
“Taxable General Obligation Refunding Bond, Series 2012C" or such other name or names or
Series designations as may be appropriate and as stated in a relevant Bond Order, in not to
exceed the principal amount of $1,300,000. The Series 2012C Bonds shall mature in the
amounts and in the years as shall be set forth in the relevant Bond Order, provided, however, that
the maximum Stated Maturity date of the Series 2012C Bonds shall not extend past December 1,
2016, which date is not later than December 31st of the year following the year in which payment
is to be made to the City Treasurer with respect to incremental property taxes derived from ad
valorem taxes levied in the twenty-third calendar year after adoption of the ordinance designating
the Project Area, to-wit: December 31, 2021; the Corporate Authorities hereby further expressly
find and determine that all of the redevelopment project costs that were financed with the
proceeds of the Series 2005B Bonds or bonds refunded by the Series 2005B Bonds were included
in the description of the redevelopment project for the Project Area set forth in the
Redevelopment Plan. Each Series 2012C Bond shall bear interest at a rate not to exceed six
percent (6.0%) per annum, from the later of its Dated Date as herein provided or from the most
recent interest payment date to which interest has been paid or duly provided for, until the

principal amount of such Series 2012C Bond is paid or duly provided for, such interest
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(computed upon the basis of a 360-day year of twelve 30-day months) being payable on June 1
and December 1 of each year, commencing on June 1, 2013, or such other June 1 or December 1
as shall be otherwise provided in a relevant Bond Order.

D. GENERAL. The Bonds shall be dated on or before the date of issuance as may be set
forth in a relevant Bond Order (for each Series, a “Dared Date ”); and each Bond shall also bear
the date of authentication thereof. The Bonds shall be fully registered and in Book Entry Form,
shall be in denominations of $5,000 or integral multiples thereof (but no single Bond shall
represent principal maturing on more than one date), and shall be numbered consecutively within
Series in such fashion as shall be determined by the Bond Registrar. The Bonds shall become
due and payable serially or as Term Bonds (subject to right of prior redemption) on December 1
of the years in which the Bonds are to mature. Interest on each Bond shall be paid by check or
draft of the Bond Registrar, payable upon presentation thereof in lawful money of the United
States of America, to the person in whose name such Bond is registered at the close of business
on the applicable Record Date and mailed to the registered owner of the Bond as shown in the
Bond Registrar or at such other address furnished in writing by such Registered Owner, or as
otherwise may be agreed with the Depository for so long as the Depository or its nominee is the
registered owner as of a given Record Date. The principal of the Bonds shall be payable in
lawful money of the United States of America upon presentation thereof at the office of the Bond
Registrar maintained for the purpose or at successor Bond Register or locality. Further
conditions of sale and delivery are set forth below (Section 13).

Section 5. Registration of Bonds; Persons Treated as Owners. The City shall cause
the Bond Register to be kept at the office of the Bond Registrar maintained for such purpose,
which is hereby constituted and appointed the registrar of the City for the Bonds. The City shall

prepare, and the Bond Registrar or such other agent as the City may designate shall keep custody
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of, multiple Bond blanks executed by the City for use in the transfer and exchange of Bonds.
Subject to the provisions of this Ordinance relating to the Bonds in Book Entry Form, any Bond
may be transferred or exchanged, but only in the manner, subject to the limitations, and upon
payment of the charges as set forth in this Ordinance. Upon surrender for transfer or exchange of
any Bond at the office of the Bond Registrar maintained for the purpose, duly endorsed by or
accompanied by a written instrument or instruments of transfer or exchange in form satisfactory
to the Bond Registrar and duly executed by the registered owner or an attorney for such owner
duly authorized in writing, the City shall execute and the Bond Registrar shall authenticate, date
and deliver in the name of the transferee or transferees or, in the case of an exchange, the
registered owner, a new fully registered Bond or Bonds of like tenor, of the same Series and
maturity, bearing the same interest rate, of authorized denominations, for a like aggregate
principal amount. The Bond Registrar shall not be required to transfer or exchange any Bond
during the period from the close of business on the Record Date for an interest payment to the
opening of business on such interest payment date or during the period of 15 days preceding the
giving of notice of redemption of Bonds or to transfer or exchange any Bond all or any portion of
which has been called for redemption. The execution by the City of any fully registered Bond
shall constitute full and due authorization of such Bond, and the Bond Registrar shall thereby be
authorized to authenticate, date and deliver such Bond; provided, however, the principal amount
of Bonds of each maturity authenticated by the Bond Registrar shall not at any one time exceed
the authorized principal amount of Bonds for such maturity less the amount of such Bonds which
have been paid. The person in whose name any Bond shall be registered shall be deemed and
regarded as the absolute owner thereof for all purposes, and payment of the principal of or
interest on any Bond shall be made only to or upon the order of the registered owner thereof or

his legal representative. All such payments shall be valid and effectual to satisfy and discharge
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the liability upon such Bond to the extent of the sum or sums so paid. No service charge shall be
made to any registered owner of Bonds for any transfer or exchange of Bonds, but the City or the
Bond Registrar may require payment of a sum sufficient to cover any tax or other governmental
charge that may be imposed in connection with any transfer or exchange of Bonds.

Section 6. Book Entry Provisions. The Bonds shall be initially issued in Book Entry
Form. Upon initial issuance, the ownership of each such Bond shall be registered in the Bond
Register in the name of the Depository or a designee or nominee of the Depository (such
depository or nominee being the “Book Entry Owner ™). Except as otherwise expressly provided,
all of the Outstanding Bonds from time to time shall be registered in the Bond Register in the
name of the Book Entry Owner (and accordingly in Book Entry Form as such term is used in this
Ordinance). Any City officer, as representative of the City, is hereby authorized, empowered,
and directed to execute and deliver or utilize a previously executed and delivered Letter of
Representations or Blanket Letter of Representations (either being the “Letter of
Representations ) substantially in the form common in the industry, or with such changes therein
as the officer executing the Letter of Representations on behalf of the City shall approve, his or
her execution thereof to constitute conclusive evidence of approval of such changes, as shall be
necessary to effectuate Book Entry Form. Without limiting the generality of the authority given
with respect to entering into such Letter of Representations, it may contain provisions relating to
(a) payment procedures, (b) transfers of the Bonds or of beneficial interests therein,
(c) redemption notices and procedures unique to the Depository, (d) additional notices or
communications, and (e) amendment from time to time to conform with changing customs and
practices with respect to securities industry transfer and payment practices. With respect to
Bonds registered in the Bond Register in the name of the Book Entry Owner, none of the City,

any City officer, or the Bond Registrar shall have any responsibility or obligation to any broker-
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dealer, bank, or other financial institution for which the Depository holds Bonds from time to
time as securities depository (each such broker-dealer, bank, or other financial institution being
referred to herein as a “Depository Participant™) or to any person on behalf of whom such a
Depository Participant holds an interest in the Bonds. Without limiting the meaning of the
immediately preceding sentence, the City, any City officer, and the Bond Registrar shall have no
responsibility or obligation with respect to (a) the accuracy of the records of the Depository, the
Book Entry Owner, or any Depository Participant with respect to any ownership interest in the
Bonds, (b) the delivery to any Depository Participant or any other person, other than a registered
owner of a Bond as shown in the Bond Register or as otherwise expressly provided in the Letter
of Representations, of any notice with respect to the Bonds, including any notice of redemption,
or (c) the payment to any Depository Participant or any other person, other than a registered
owner of a Bond as shown in the Bond Register, of any amount with respect to principal of or
interest on the Bonds. No person other than a registered owner of a Bond as shown in the Bond
Register shall receive a Bond certificate with respect to any Bond. In the event that (a) the City
determines that the Depository is incapable of discharging its responsibilities described herein
and in the Letter of Representations, (b) the agreement among the City, the Bond Registrar, and
the Depository evidenced by the Letter of Representations shall be terminated for any reason, or
(c) the City determines that it is in the best interests of the City or of the beneficial owners of the
Bonds ecither that they be able to obtain certificated Bonds or that another depository is
preferable, the City shall notify the Depository and the Depository shall notify the Depository
Participants of the availability of Bond certificates, and the Bonds (of a given Series if
applicable) shall no longer be restricted to being registered in the Bond Register in the name of
the Book Entry Owner. Alternatively, at such time, the City may determine that the Bonds of

such Series shall be registered in the name of and deposited with a successor depository
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operating a system accommodating Book Entry Form, as may be acceptable to the City, or such
depository’s agent or designee, but if the City does not select such alternate book entry system,
then the Bonds of such Series shall be registered in whatever name or names registered owners of
Bonds transferring or exchanging Bonds shall designate, in accordance with the provisions of
this Ordinance.

Section 7. Execution, Authentication. The Bonds shall be executed on behalf of the
City by the manual or duly authorized facsimile signature of its Mayor and attested by the manual
or duly authorized facsimile signature of its City Clerk, as they may determine, and shall be
impressed or imprinted with the corporate seal or facsimile seal of the City. In case any such
officer whose signature shall appear on any Bond shall cease to be such officer before the
delivery of such Bond, such signature shall nevertheless be valid and sufficient for all purposes,
the same as if such officer had remained in office until delivery. All Bonds shall have thereon a
certificate of authentication, substantially in the form provided, duly executed by the Bond
Registrar as authenticating agent of the City and showing the date of authentication. No Bond
shall be valid or obligatory for any purpose or be entitled to any security or benefit under this
Ordinance unless and until such certificate of authentication shall have been duly executed by the
Bond Registrar by manual signature, and such certificate of authentication upon any such Bond
shall be conclusive evidence that such Bond has been authenticated and delivered under this
Ordinance.

Section 8. Redemption.

A. Optional Redemption. If so provided in the Bond Order, any Bond shall be subject
to redemption prior to maturity at the option of the City, from any available moneys, in whole or
in part and if in part in such principal amounts and from such maturities as shall be determined

by the City and within any maturity by lot, on any date which is not later than the date which is



10 1/2 years from the Dated Date and on any date thereafter and at any redemption price which is
not in excess of 103% of par, plus accrued interest to the date fixed for redemption.

B.  Term Bonds; Mandatory Redemption and Covenants,; Effect of Purchase of Term
Bonds. The Bonds may be subject to mandatory redemption (as Term Bonds) as provided in a
Bond Order. Bonds designated as Term Bonds shall be made subject to mandatory redemption
by operation of the Bond Fund at a price of not to exceed par and accrued interest, without
premium, on December 1 of the years and in the amounts as shall be determined in a Bond Order.
The City covenants that it will redeem Term Bonds pursuant to the mandatory redemption
requirement for such Term Bonds. Proper provision for mandatory redemption having been
made, the City covenants that the Term Bonds so selected for redemption shall be payable as at
maturity, and taxes shall be levied and collected as provided herein accordingly. If the City
purchases Term Bonds of any maturity and cancels the same from Bond Moneys as hereinafter
described, then an amount equal to the principal amount of Term Bonds so purchased shall be
deducted from the mandatory redemption requirements provided for Term Bonds of such
maturity, first, in the current year of such requirement, until the requirement for the current year
has been fully met, and then in any order of such Term Bonds as due at maturity or subject to
mandatory redemption in any year, as the City shall determine. If the City purchases Term Bonds
of any maturity and cancels the same from moneys other than Bond Moneys, then an amount
equal to the principal amount of Term Bonds so purchased shall be deducted from the amount of
such Term Bonds as due at maturity or subject to mandatory redemption requirement in any year,
as the City shall determine.

C.  Redemption Procedures. Term Bonds subject to redemption shall be identified,

notice given, and paid and redeemed pursuant to the procedures as follows.
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(1) Redemption Notice. For a mandatory redemption, unless otherwise
notified by the City, the Bond Registrar will proceed on behalf of the City as its agent to
provide for the mandatory redemption of such Term Bonds without further order or
direction hereunder or otherwise.

(2) Selection of Bonds within a Maturity. For purposes of any redemption of
less than all of the Bonds of a Series of a single maturity, the particular Bonds or portions
of Bonds of that Series to be redeemed shall be selected by lot by the Bond Registrar for
the Bonds of that Series of such maturity by such method of lottery as the Bond Registrar
shall deem fair and appropriate; provided, that such lottery shall provide for the selection
for redemption of Bonds or portions thereof so that any $5,000 Bond or $5,000 portion of
a Bond shall be as likely to be called for redemption as any other such $5,000 Bond or
$5,000 portion. The Bond Registrar shall make such selection (1) upon or prior to the
time of the giving of official notice of redemption, or (2) in the event of a refunding or
defeasance, upon advice from the City that certain Bonds have been refunded or defeased
and are no longer Outstanding as defined.

(3) Official Notice of Redemption. The Bond Registrar shall promptly notify
the City in writing of the Bonds or portions of Bonds selected for redemption and, in the
case of any Bond selected for partial redemption, the principal amount thereof to be
redeemed. Unless waived by the registered owner of Bonds to be redeemed, official
notice of any such redemption shall be given by the Bond Registrar on behalf of the City
by mailing the redemption notice by first class U.S. mail not less than 30 days and not
more than 60 days prior to the date fixed for redemption to each registered owner of the
Bond or Bonds to be redeemed at the address shown on the Bond Register or at such

other address as is furnished in writing by such registered owner to the Bond Registrar.



All official notices of redemption shall include the name of the Bonds and at least the
information as follows:

(a) the redemption date;

(b) the redemption price;

(c) if less than all of the Outstanding Bonds of a Series of a particular
maturity are to be redeemed, the identification (and, in the case of partial
redemption of Bonds of that Series within such maturity, the respective principal
amounts) of the Bonds to be redeemed;

(d) a statement that on the redemption date the redemption price will
become due and payable upon each such Bond or portion thereof called for
redemption and that interest thereon shall cease to accrue from and after said date;
and

(e) the place where such Bonds are to be surrendered for payment of the
redemption price, which place of payment shall be the office designated for that
purpose of the Bond Registrar.

(4) Conditional Redemption. Unless moneys sufficient to pay the redemption
price of the Bonds to be redeemed shall have been received by the Bond Registrar prior to
the giving of such notice of redemption, such notice may, at the option of the City, state
that said redemption shall be conditional upon the receipt of such moneys by the Bond
Registrar on or prior to the date fixed for redemption. If such moneys are not received,
such notice shall be of no force and effect, the City shall not redeem such Bonds, and the
Bond Registrar shall give notice, in the same manner in which the notice of redemption
was given, that such moneys were not so received and that such Bonds will not be

redeemed.
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(5) Bonds Shall Become Due. Official notice of redemption having been
given as described, the Bonds or portions of Bonds so to be redeemed shall, subject to the
stated condition in paragraph (4) immediately preceding, on the redemption date, become
due and payable at the redemption price therein specified, and from and after such date
(unless the City shall default in the payment of the redemption price) such Bonds or
portions of Bonds shall cease to bear interest. Upon surrender of such Bonds for
redemption in accordance with said notice, such Bonds shall be paid by the Bond
Registrar at the redemption price. The procedure for the payment of interest due as part
of the redemption price shall be as herein provided for payment of interest otherwise due.

(6) Insufficiency in Notice Not Affecting Other Bonds, Failure to Receive
Notice; Waiver. Neither the failure to mail such redemption notice, nor any defect in any
notice so mailed, to any particular registered owner of a Bond, shall affect the sufficiency
of such notice with respect to other registered owners. Notice having been properly
given, failure of a registered owner of a Bond to receive such notice shall not be deemed
to invalidate, limit or delay the effect of the notice or redemption action described in the
notice. Such notice may be waived in writing by a registered owner of a Bond entitled to
receive such notice, either before or after the event, and such waiver shall be the
equivalent of such notice. Waivers of notice by registered owners shall be filed with the
Bond Registrar, but such filing shall not be a condition precedent to the validity of any
action taken in reliance upon such waiver. In lieu of the foregoing official notice, so long
as the Bonds are held in Book Entry Form, notice may be given as provided in the Letter
of Representations, and the giving of such notice shall constitute a waiver by the

Depository and the Book Entry Owner, as registered owner, of the foregoing notice.
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After giving proper notification of redemption to the Bond Registrar, as applicable, the
City shall not be liable for any failure to give or defect in such notice.

(7) New Bond in Amount Not Redeemed. Upon surrender for any partial
redemption of any Bond, there shall be prepared for the registered owner a new Bond or
Bonds of like tenor, of authorized denominations, of the Series and the same maturity,
and bearing the same rate of interest in the amount of the unpaid principal.

(8) Effect of Nonpayment upon Redemption. If any Bond or portion of Bond
called for redemption shall not be so paid upon surrender thereof for redemption, the
principal shall become due and payable on demand, as aforesaid, but, until paid or duly
provided for, shall continue to bear interest from the redemption date at the rate borne by
the Bond or portion of Bond so called for redemption.

9) Bonds to Be Cancelled; Payment to Identify Bonds. All Bonds which have
been redeemed shall be cancelled and destroyed by the Bond Registrar and shall not be
reissued. Upon the payment of the redemption price of Bonds being redeemed, each
check or other transfer of funds issued for such purpose shall bear the CUSIP number
identifying, by issue and maturity, the Bonds being redeemed with the proceeds of such
check or other transfer.

(10)  Additional Notice. The City agrees to provide such additional notice of
redemption as it may deem advisable at such time as it determines to redeem Bonds,
taking into account any requirements or guidance of the Securities and Exchange
Commission, the Municipal Securities Rulemaking Board, the Governmental Accounting
Standards Board, or any other federal or state agency having jurisdiction or authority in
such matters; provided, however, that such additional notice shall be (1) advisory in

nature, (2) solely in the discretion of the City (unless a separate agreement shall be made),
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(3) not be a condition precedent of a valid redemption or a part of the Bond contract, and

(4) any failure or defect in such notice shall not delay or invalidate the redemption of

Bonds for which proper official notice shall have been given. Reference is also made to

the provisions of the Continuing Disclosure Undertaking of the City with respect to the

Bonds, which may contain other provisions relating to notice of redemption of Bonds.

(11)  Bond Registrar to Advise City. As part of its duties hereunder, the Bond

Registrar shall prepare and forward to the City a statement as to notices given with

respect to each redemption together with copies of the notices as mailed.

Section 9. Form of Bonds. The Bonds shall be in substantially the form hereinafter set
forth; provided, however, that if the text of the Bonds is to be printed in its entirety on the front
side of the Bonds, then the second paragraph on the front side and the legend “*See Reverse Side
for Additional Provisions™ shall be omitted and the text of paragraphs set forth for the reverse

side shall be inserted immediately after the first paragraph.
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[FORM OF BONDS - FRONT SIDE]

REGISTERED REGISTERED
No. $
UNITED STATES OF AMERICA
STATE OF ILLINOIS
COUNTIES OF KANE AND DUPAGE
CITY OF ST. CHARLES
[TAXABLE|GENERAL OBLIGATION [ CORPORATE PURPOSE] [REFUNDING] BOND,
SERIES 2012|LETTER DESIGNATION]

See Reverse Side for
Additional Provisions.

Interest Maturity Dated
Rate: Date: 1, Date: _,2012 CUSIP:
Registered Owner: CEDE & Co.

Principal Amount:

KNOW ALL PERSONS BY THESE PRESENTS that the City of St. Charles, Kane and DuPage
Counties, Illinois, a municipality, home rule unit, and political subdivision of the State of Illinois
(the “Ciry ™), hereby acknowledges itself to owe and for value received promises to pay to the
Registered Owner identified above, or registered assigns as hereinafter provided, on the Maturity
Date identified above (but subject to right of prior redemption), the Principal Amount identified
above and to pay interest (computed on the basis of a 360-day year of twelve 30-day months) on
such Principal Amount from the later of the Dated Date of this Bond identified above or from the
most recent interest payment date to which interest has been paid or duly provided for, at the
Interest Rate per annum identified above, such interest to be payable on June | and December 1
of each year, commencing June 1, 2013, until said Principal Amount is paid or duly provided for.
The principal of this Bond is payable in lawful money of the United States of America upon
presentation hereof at the office maintained for that purpose at Amalgamated Bank of Chicago

located in the City of Chicago, Illinois, as paying agent and bond registrar (the “Bond
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Registrar”). Payment of interest shall be made to the Registered Owner hereof as shown on the
registration books of the City maintained by the Bond Registrar at the close of business on the
applicable Record Date. The Record Date shall be the 15th day of the month preceding any
interest payment date. Interest shall be paid by check or draft of the Bond Registrar, payable
upon presentation in lawful money of the United States of America, mailed to the address of such
Registered Owner as it appears on such registration books, or at such other address furnished in
writing by such Registered Owner to the Bond Registrar, or as otherwise agreed by the City and
the Bond Registrar for so long as this Bond is held by a qualified securities clearing corporation
as depository, or nominee, in Book Entry Form as provided for same.

Reference is hereby made to the further provisions of this Bond set forth on the reverse
hereof, and such further provisions shall for all purposes have the same effect as if set forth at
this place.

[1t is hereby certified and recited that all conditions, acts and things required by the
Constitution and Laws of the State of Illinois to exist or to be done precedent to and in the
issuance of this Bond, have existed and have been properly done, happened and been performed
in regular and due form and time as required by law; that the indebtedness of the City,
represented by the Bonds, and including all other indebtedness of the City, howsoever evidenced
or incurred, does not exceed any constitutional or statutory or other lawful limitation; and that
provision has been made for the allocation of the Incremental Hotel Taxes, the Incremental Sales
Taxes, and the Incremental Property Taxes and the collection of the Ad Valorem Property Taxes
and for depositing the Incremental Property Taxes and the Developer Payments into the Special
Tax Allocation Fund, and further, that the City will properly account for the 2012C Pledged
Moneys and will comply with all of the covenants and maintain the funds and accounts as

provided by the Ordinance. The Ad Valorem Property Taxes on deposit in and to the credit of
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2012C Ad Valorem Property Taxes Account shall be used first and are pledged for paying the
principal of, interest on, and premium, if any, on the Bonds.]

This Bond shall not be valid or become obligatory for any purpose until the certificate of
authentication hereon shall have been signed by the Bond Registrar.

IN WITNESS WHEREOF the City of St. Charles, Kane and DuPage Counties, Illinois, by its
City Council, has caused this Bond to be executed by the manual or duly authorized facsimile
signature of its Mayor and attested by the manual or duly authorized facsimile signature of its
City Clerk and its corporate seal or a facsimile thereof to be impressed or reproduced hereon, all

as appearing hereon and as of the Dated Date identified above.

Mayor, City of St. Charles
Kane and DuPage Counties, Illinois
ATTEST:

City Clerk, City of St. Charles
Kane and DuPage Counties, Illinois

[SEAL]

[FORM OF AUTHENTICATION]

CERTIFICATE OF AUTHENTICATION

This Bond is one of the Bonds described in the within-mentioned Ordinance and is one of
the [Taxable] General Obligation [Corporate Purpose] [Refunding] Bonds, Series 2012[Letter
Designation], having a Dated Date of _, 2012, of the City of St. Charles, Kane and

DuPage Counties, lllinois.



AMALGAMATED BANK OF CHICAGO
Chicago, Illinois
as Bond Registrar

Date of Authentication: ,

By

Authorized Officer

[FORM OF BONDS - REVERSE SIDE]

This bond and each bond of the series of which it forms a part (the “Bonds ™) are issued
pursuant to the Illinois Municipal Code, as supplemented and amended|, including specifically
therein the TIF Act], and also the home rule powers of the City under Section 6 of Article VII of
the Illinois Constitution of 1970; and in the event of conflict between the provisions of the code
and home rule powers, the home rule powers shall be deemed to supersede the provisions of the
code (collectively, the “4ct”). The Bonds are being issued to pay the costs of [a public capital
infrastructure improvement project in and for the City][refunding certain Outstanding

Bonds, Series 200, of the City][which were heretofore issued by the City

to refund certain bonds issued to pay a portion of the costs associated with a redevelopment
project (the “Refunding’) in and for the City of St. Charles, Illinois, Tax Increment
Redevelopment Project Area heretofore established by the City (the “Project Area”)], all as
more fully described in proceedings adopted by the City Council of the City (the “Corporate
Authorities”) and in an ordinance authorizing the issuance of the Bonds adopted by the
Corporate Authorities on the 4th day of September, 2012 (as supplemented by the Bond Order of
the Bonds executed in connection therewith, the “Bond Ordinance”), which has been duly
approved by the Mayor, and published, in all respects as by law required, to all the provisions of
which the holder by acceptance of this Bond assents. The principal of and premium, if any, and

interest on the Bonds are payable from [(A)] unlimited ad valorem taxes levied on all of the



taxable property in the City sufficient to pay when due all principal of and interest on the Bonds
(the 2012 Ad Valorem Property Taxes ") and (B) ratably and equally with any Outstanding
Series 2005B Bonds, (i) the Incremental Hotel Taxes (as hereinafter defined), (ii) the Incremental
Sales Taxes (as hereinafter defined), (iii) the Incremental Property Taxes (as hereinafter defined),
and (iv) the amounts on deposit in and to the credit of the various funds and accounts of the
Special Tax Allocation Fund, including, specifically certain payments to be made to the City
under a Loan Agreement by and between the City and Developer (the “Developer Payments”).]
[Under the Bond Ordinance, the 2012 Ad Valorem Taxes and any interest earnings thereon
constitute, collectively, the “Bond Moneys. " For the prompt payment of this Bond, both principal
and interest as aforesaid, at Stated Maturity or as called for redemption, the Bond Moneys
including the full faith and credit of the City, are hereby irrevocably pledged.][Under the Bond
Ordinance, “Incremental Hotel Taxes™ constitute the increase, if any, in collections of certain
taxes levied by the City on the use of a hotel or motel room or similar facility in the Project Area
over such collections in the calendar year 1996; the “Incremental Sales Taxes™ constitute the
increase, if any, in distributions to the City by the State of Illinois of certain “Sales Taxes™ (as
defined in the Bond Ordinance) levied in the Project Area over and above such distributions, if
any, in the calendar year 1996, and the “Incremental Property Taxes” constitute the ad valorem
taxes, if any, arising from taxes levied by any and all taxing districts or municipal corporations
having the power to tax real property upon taxable real property in the Project Area, which taxes
are attributable to the increase in the then current equalized assessed valuation of each taxable
lot, block, tract or parcel of real property in the Project Area over and above the equalized
assessed valuation of each such piece of property as most recently equalized or assessed by the
Department of Revenue of the State of Illinois for State and County taxes for the year 1996. The

2012C Ad Valorem Property Taxes, the Incremental Hotel Taxes, the Incremental Sales Taxes



and the Incremental Property Taxes constitute, collectively, the “20/2C Pledged Taxes.” The
2012C Pledged Taxes and the Developer Payments constitute, collectively, the “2012C Pledged
Moneys.”  Additional Bonds may be hereafter issued pursuant to the terms of the Bond
Ordinance. No Additional Bonds are or shall be secured by the 2012C Ad Valorem Property
Taxes, which taxes are levied for and secure solely and only the Series 2012C Bonds. For the
prompt payment of this Bond, both principal and interest as aforesaid, at maturity, the 2012C
Pledged Moneys, including the full faith and credit of the City, are hereby irrevocably pledged.]

It is hereby certified and recited that all conditions, acts and things required by the
Constitution and Laws of the State of Illinois to exist or to be done precedent to and in the
issuance of this Bond, have existed and have been properly done, happened and been performed
in regular and due form and time as required by law; that the indebtedness of the City,
represented by the Bonds, and including all other indebtedness of the City, howsoever evidenced
or incurred, does not exceed any constitutional or statutory or other lawful limitation; and that
provision has been made for the collection of the Ad Valorem Property Taxes in an amount
sufficient to pay the principal of and interest on the Bonds, and further, that the City will properly
account for the Bond Moneys and will comply with all of the covenants and maintain the funds
and accounts as provided by the Bond Ordinance.

This Bond is subject to provisions relating to redemption and notice thereof, and other
terms of redemption; provisions relating to registration, transfer, and exchange; and such other
terms and provisions relating to security and payment as are set forth in the Ordinance; to which
reference is hereby expressly made, and to all the terms of which the registered owner hereof is
hereby notified and shall be subject.

The City and the Bond Registrar may deem and treat the Registered Owner hereof as the

absolute owner hereof for the purpose of receiving payment of or on account of principal hereof



and interest due hereon and for all other purposes, and neither the City nor the Bond Registrar
shall be affected by any notice to the contrary.

[THIS BOND 1S A “QUALIFIED TAX-EXEMPT OBLIGATION” PURSUANT TO
SECTION 265(B)(3) OF THE INTERNAL REVENUE CODE OF 1986, AS AMENDED. |

[UNDER VARIOUS SUBSECTIONS OF SECTION 141 OF THE INTERNAL REVENUE CODE OF
1986, AS AMENDED, INTEREST ON THE BONDS IS INCLUDIBLE IN THE GROSS INCOME OF THE
OWNERS THEREOF FOR FEDERAL INCOME TAX PURPOSES. BONDHOLDERS SHOULD CONSULT
THEIR OWN TAX ADVISORS CONCERNING TAX CONSEQUENCES OF OWNERSHIP OF THE
BONDS.]

|FORM OF ASSIGNMENT]

ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

Here insert Social Security Number,
Employer Identification Number or
other Identifying Number

(Name and Address of Assignee)

the within Bond and does hereby irrevocably constitute and appoint

as attorney to transfer the said Bond on the books kept for registration thereof with full power of
substitution in the premises.

Dated:

Signature guaranteed:

NOTICE: The signature to this transfer and assignment must correspond with the name of the
Registered Owner as it appears upon the face of the within Bond in every particular,
without alteration or enlargement or any change whatever.



Section 10.  Security for the Bonds. A. SERIES 2012A BONDS AND SERIES 2012B
BONDS. The Series 2012A Bonds and the Series 2012B Bonds are general obligations of the
City, for which the full faith and credit of the City are irrevocably pledged, and are payable from
the levy of the Ad Valorem Property Taxes for each respective Series of Bonds on all of the
taxable property in the City, without limitation as to rate or amount.

B. SERIES 2012C BONDS. The City hereby pledges, ratably and equally with any
Outstanding Series 2005B Bonds, the Incremental Hotel Taxes, the Incremental Sales Taxes, and
the Incremental Property Taxes, together with the amounts on deposit in the various funds and
accounts of the Special Tax Allocation Fund as hereinafter provided, to the payment of the Series
2012C Bonds. The Series 2012C Bonds are further secured by the levy of the Ad Valorem
Property Taxes for the Series 2012C Bonds on all of the taxable property in the City, without
limitation as to rate or amount.

Section 11.  Tax Levy; Abatements. For the purpose of providing funds required to pay
the interest on the Bonds promptly when and as the same falls due, and to pay and discharge the
principal thereof at maturity, there is hereby levied upon all of the taxable property within the
City, in the years for which any of the Bonds are Outstanding, a direct annual tax for each Series
of Bonds sufficient for that purpose; and there is hereby levied upon all of the taxable property
within the City, in the vears for which any of the Bonds are Outstanding, a direct annual tax (the
“2012  AD VALOREM PROPERTY TAXES") as shall be fully set forth in the respective Bond
Orders for the Bonds. Ad Valorem Property Taxes and other moneys on deposit in each Bond
Fund from time to time ( “Bond Moneys” as herein defined) shall be applied to pay principal of
and interest on said Series of Bonds. Interest on or principal of the Bonds coming due at any
time when there are insufficient Bond Moneys to pay the same shall be paid promptly when due

from current funds on hand in advance of the deposit of the Ad Valorem Property Taxes; and



when the Ad Valorem Property Taxes shall have been collected, reimbursement shall be made to
said funds in the amount so advanced. The City covenants and agrees with the purchasers and
registered owners of the Bonds that so long as any of the Bonds remain Outstanding the City will
take no action or fail to take any action which in any way would adversely affect the ability of the
City to levy and collect the Ad Valorem Property Taxes. The City and its officers will comply
with all present and future applicable laws in order to assure that the Ad Valorem Property Taxes
may lawfully be levied, extended, and collected as provided herein.

In the event that funds from any other lawful source are made available for the purpose of
paying any principal of or interest on the Bonds so as to enable the abatement of the taxes levied
herein for the payment of same, the Corporate Authorities shall, by proper proceedings, direct the
transfer of such funds to the Bond Fund and the abatement of the taxes by the amount to be so
deposited. A certified copy or other notification of any such proceedings abating taxes may then
be filed with the County Clerks in a timely manner to effect such abatement.

Not earlier than the first day of each Bond Year, and in any event on or before the last
date that the County Clerks will accept the filing of an ordinance levying a tax for the payment of
principal of and interest on general obligation bonds, the City shall conduct an accounting (an
“Accounting”) to determine (i) the amount of Incremental Property Taxes on deposit in and to
the credit of the Special Tax Allocation Fund, (ii) the amounts, by source, of Incremental Hotel
Taxes and Incremental Sales Taxes on deposit in and to the credit of the Incremental Hotel Tax
and Sales Tax Fund, (iii) the amount of any additional monies, including, specifically, the
Developer Payments, which have been transferred to the Special Tax Allocation Fund or
otherwise made available by proper proceedings of the Corporate Authorities, and (iv) the
investment earnings thereon. Each Accounting shall set forth the aggregate amount of

Incremental Hotel Taxes, Incremental Sales Taxes, Incremental Property Taxes, Developer



Payments and other funds which are on deposit in the Special Tax Allocation Fund or the
Incremental Hotel Tax and Sales Tax Fund or are otherwise available for the purpose of paying
principal of and interest on the Series 2012C Bonds (being, collectively, the “Available
Amount ™). The Corporate Authorities hereby expressly authorize and direct the City Treasurer,
without further official action, to transfer the Available Amount to the 2012C Bond Fund and to
effect the abatement of the 2012C Ad Valorem Property Taxes by the Available Amount, as
evidenced by such Accounting.

Section 12.  Filing with County Clerks. Promptly, after this Ordinance becomes
effective and upon execution of the first Bond Order, a copy hereof, certified by the City Clerk,
together with each executed Bond Order, shall be filed with the County Clerks. Under authority
of this Ordinance, the County Clerks shall in and for each of the years as set forth in each and
every Bond Order ascertain the rate percent required to produce the aggregate Ad Valorem
Property Taxes levied in each of such years; and the County Clerks shall extend the same for
collection on the tax books in connection with other taxes levied in such years in and by the City
for general corporate purposes of the City; and in each of those years such annual tax shall be
levied and collected by and for and on behalf of the City in like manner as taxes for general
corporate purposes for such years are levied and collected, without limit as to rate or amount, and

in addition to and in excess of all other taxes.



Section 13. Sale of Bonds; Bond Orders; Olfficial Statement. A. The Designated
Officers are hereby authorized to proceed, without any further official authorization or direction
whatsoever from the Corporate Authorities, to sell and deliver Bonds as herein provided. The
Designated Officers shall be and are hereby authorized and directed to sell the Bonds of any
Series to the Purchaser at not less than the 98.0% of the par value thereof, provided, however,
that the following conditions shall also be met:

(1) The aggregate compensation to the Purchaser, not including other costs or
expenses incurred and approved by the City and paid directly upon delivery of such Series
of Bonds, shall not exceed 0.8% of the public offering price of such Series Bonds.

(2) The Purchaser shall provide advice (in the form of written certificate or
report) that the terms of such Series Bonds are fair and reasonable in light of current
conditions in the market for Tax-exempt or Taxable (as set forth in the relevant Bond
Order) obligations such as the Bonds.

(3)  The net present value savings derived from any Refunding evidenced by the
Series 2012B Bonds (as shown in a written certificate or report delivered by the
Purchaser), shall not be less than 3.0% of the face amount of the Refunded Bonds in fact
so refunded; the net present value savings derived from any Refunding evidenced by the
Series 2012C Bonds (as shown in a written certificate or report delivered by the
Purchaser), shall not be less than 2.75% of the face amount of the Refunded Bonds in fact
so refunded; and the taxes levied for each year for the Bonds shall be not greater than the
taxes levied for the corresponding Refunded Bonds in fact so refunded.

Nothing in this Section shall require the Designated Officers to sell the Bonds if in their
judgment the conditions in the bond markets shall have markedly deteriorated from the time of

adoption hereof, but the Designated Officers shall have the authority to sell the Bonds in any



event so long as the limitations set forth in this Ordinance shall have been met, and it is hereby
further expressly provided that the Designated Officers shall have the authority to determine
whether to sell the Refunding Bonds in more than one Series as hereinabove provided.
Incidental to any sale of the Bonds, the Designated Officers shall find and determine that no
person holding any office of the City either by election or appointment, is in any manner
financially interested, either directly, in his or her own name, or indirectly, in the name of any
other person, association, trust or corporation, in the agreement with the Purchaser for the
purchase of the Bonds.

B.  Upon the sale of the Bonds of any Series, the Designated Officers and any other
officers of the City as shall be appropriate shall be and are hereby authorized and directed to
approve or execute, or both, such documents of sale of the Bonds of such Series as may be
necessary, including, without limitation, a Bond Order, Preliminary Official Statement, Official
Statement, Bond Purchase Agreement, closing documents; such certifications, tax returns, and
documentation as may be required by Bond Counsel, including, specifically, a tax agreement, to
render their opinions as to the Tax-exempt status of the interest on the Tax-exempt Bonds, and
documentation as may be advised by Bond Counsel as appropriate, to establish and maintain the
Tax-exempt status of the interest on the Tax-exempt Bonds. The Preliminary Official Statement
relating to the Bonds, such document to be in substantially the form now on file with the City
Clerk and available to the Corporate Authorities and to members of the interested public, is
hereby in all respects authorized and approved; and the proposed use by the Purchaser of an
Official Statement (in substantially the form of the Preliminary Official Statement but with
appropriate variations to reflect the final terms of the Bonds) is also hereby authorized and
approved. The Bond Purchase Agreement for the sale of the Bonds to the Purchaser, such

document to be in substantially the form now on file with the City Clerk and available to the



Corporate Authorities and to members of the interested public, is hereby in all respects
authorized and approved. The Designated Officers are hereby authorized to execute each Bond
Purchase Agreement, their execution to constitute full and complete approval of all necessary or
appropriate completions and revisions as shall appear therein. Upon the sale of a Series of the
Bonds, the Designated Officers so acting shall prepare the Bond Order for same, which shall
include the pertinent details of sale as provided herein, and which shall enumerate the levy of
taxes to pay the Bonds, and such shall in due course be entered into the records of the City and
made available to the Corporate Authorities. The authority to sell the Bonds pursuant to any
Bond Order as herein provided shall expire on December 31, 2012.

Section 14.  Special Tax Allocation Fund and Accounts; Incremental Hotel Tax and
Sales Tax Fund.  (A) SPECIAL TAX ALLOCATION FUND. There is hereby continued the
heretofore created special fund known as the 1997 City of St. Charles, Illinois, Tax Increment
Redevelopment Project Area Special Tax Allocation Fund (the “Special Tax Allocation Fund ).
All of the Incremental Property Taxes, any amounts received from the sale of property acquired
or constructed and paid for from proceeds of Series 2012C Bonds, Series 2005B Bonds or any
bonds refunded by the Series 2005B Bonds and any other revenues from any source whatsoever,
including, specifically, Developer Payments, designated to pay principal of, interest on and
premium, if any, on the Series 2012C Bonds shall be set aside as collected and be deposited in
the Special Tax Allocation Fund which is a trust fund established for the purpose of carrying out
the covenants, terms and conditions imposed upon the City by this Ordinance. The Series 2012C
Bonds are secured, ratably and equally with any Outstanding Series 2005B Bonds, by a pledge of
all of the Incremental Property Taxes and Developer Payments on deposit in the Special Tax
Allocation Fund, and such pledge is irrevocable until the Series 2012C Bonds have been paid in

full or until the obligations of the City are discharged under this Ordinance.
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In accordance with the provisions of the Act, the Incremental Property Taxes are to be
paid to the City Treasurer by the officers who collect or receive the Incremental Property Taxes.
Pursuant to Section 3.4 of the Loan Agreement, the Developer Payments are to be paid to the
City Treasurer for deposit into the Special Tax Allocation Fund. Whenever the City Treasurer
receives any of the Incremental Property Taxes or Developer Payments he or she shall promptly
deposit same into the Special Tax Allocation Fund. The moneys on deposit in the Special Tax
Allocation Fund shall be used solely and only for the purpose of carrying out the terms and
conditions of this Ordinance and shall be deposited as hereinafter provided to the following
accounts within the Special Tax Allocation Fund:

(a)  The Principal and Interest Account. The City Treasurer shall first credit to
and deposit into the Principal and Interest Account the Incremental Property Taxes and
the Developer Payments, and, except as hereinafter provided, such moneys shall be used
solely and only for the purpose of paying principal of and redemption premium, if any,
and interest on the TIF Bonds as the same become due upon maturity or mandatory
redemption, together with any fees in connection therewith.

If, upon any Accounting, there are funds in the Principal and Interest

Account in excess of the Principal Requirement and the Interest Requirement, such funds

shall first be transferred to the General Account as provided below.

(b) The General Account. All moneys remaining in the Special Tax Allocation
Fund, after crediting the required amounts to the account hereinabove provided for, shall
be credited to the General Account. Moneys on deposit in the General Account shall be
transferred first, if necessary, to remedy any deficiencies in the Principal and Interest
Account; and, thereafter, shall be used for one or more of the following purposes, without

any priority among them, provided, however, that Incremental Property Taxes shall be

41-



fully expended to pay the Principal Requirement, the Interest Requirement, or TIF Project
Costs prior to the expenditure of any Developer Payments for such purposes, it being the
express intent of the City that Incremental Property Taxes are intended to be the primary

source of financing for the Refunding and the payment of TIF Project Costs:

(i) for the purpose of paying or reimbursing the general corporate funds
of the City for the payment of any TIF Project Costs; or

(i) for the purpose of redeeming any TIF Bonds;

(iii)  for the purpose of purchasing any TIF Bonds at a price not in excess
of par and accrued interest and applicable redemption premium to the date of
purchase; or

(iv)  for the purpose of refunding, advance refunding or pre-paying any TIF
Bonds; or

(v) for the purpose of establishing such additional reserves as may be
deemed necessary by the Corporate Authorities; or

(vi) for the purpose of distributing Incremental Property Taxes to the
taxing districts or municipal corporations having the power to tax real property in
the Project Area in accordance with the Act or to the City pursuant to any
redevelopment agreement; or

(vii)  for the purpose of paying principal of, or premium, if any, or interest
on any obligation of the City issued to pay TIF Project Costs whether or not
secured by a pledge of the monies to the credit of the Special Tax Allocation
Fund; or

(viii)  for the purpose of reimbursing the general corporate funds of the City
for any advances made to the Special Tax Allocation Fund, including, specifically,
any advances of Incremental Hotel Taxes or Incremental Sales Taxes; or

(ix) for any other purpose related to the Redevelopment Plan pursuant to
the Act.

(B) INCREMENTAL HOTEL TAX AND SALES TAX FUND
There is hereby continued a separate and segregated account within the general corporate

funds of the City to be known as the “Incremental Hotel Tax and Sales Tax Fund.” Whenever
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the City Treasurer receives any of the Incremental Hotel Taxes or the Incremental Sales Taxes he
or she shall promptly deposit same into the Incremental Hotel Tax and Sales Tax Fund. The
moneys on deposit in the Incremental Hotel Tax and Sales Tax Fund shall be used solely and
only for the purpose of carrying out the terms and conditions of this Ordinance and shall be used
in accordance with Section 4 of the Redevelopment Agreement. If, upon any Accounting, the
City Treasurer shall determine that Incremental Property Taxes are insufficient fully to abate the
2012C Ad Valorem Property Taxes, he or she shall be authorized to transfer funds on deposit in
and to the credit of the Incremental Hotel Tax and Sales Tax Fund into the 2012C Bond Fund in
an amount sufficient to do so, it being the express intent of the City that Incremental Property
Taxes, Developer Payments, Incremental Hotel Taxes and Incremental Sales Taxes shall be used
to pay the Principal Requirement and the Interest Requirement on the Series 2012C Bonds.

(C)  INVESTMENTS. The moneys on deposit in the Special Tax Allocation Fund and
the vérious accounts therein and the Incremental Hotel Tax and Sales Tax Fund may be invested
from time to time in Qualified Investments. Any such investments may be sold from time to
time as moneys may be needed for the purposes for which the Special Tax Allocation Fund and
such accounts and the Incremental Hotel Tax and Sales Tax Fund have been created. In addition,
the City shall sell such investments when necessary to remedy any deficiency in the Special Tax
Allocation Fund or such accounts created therein or the Incremental Hotel Tax and Sales Tax
Fund. All other investment earnings shall be attributed to the account or Fund for which the

investment was made.



Section 15.  General Covenants for Series 2012C Bonds. The City covenants and agrees
with the registered owners of the Series 2012C Bonds that, so long as any Series 2012C Bonds
remain Outstanding and unpaid:

(a) The City will punctually pay or cause to be paid the principal of, interest on
and premium, if any, to become due in respect of the Series 2012C Bonds in strict
conformity with the terms of the Series 2012C Bonds and this Ordinance and it will
faithfully observe and perform all of the conditions, covenants and requirements thereof
and hereof.

(b) The City will pay and discharge, or cause to be paid and discharged, any and
all lawful claims which, if unpaid, might become a lien or charge upon the 2012C
Pledged Moneys or any part thereof, or upon any funds in the Special Tax Allocation
Fund or the Incremental Hotel Tax and Sales Tax Fund, or which might impair the
security of the Series 2012C Bonds. Nothing herein contained shall require the City to
make any such payment so long as the City in good faith shall contest the validity of said
claims.

(¢) The City will keep, or cause to be kept, proper books of record and accounts,
separate from all other records and accounts of the City, in which complete and correct
entries shall be made of all transactions relating to the project undertaken pursuant to the
Redevelopment Plan and to the 2012C Pledged Moneys. Such books of record and
accounts shall at all times during business hours be subject to the inspection of the
holders of not less than ten percent (10%) of the principal amount of Series 2012C Bonds
then Outstanding, or their representatives authorized in writing.

The City will cause to be prepared within a reasonable period after the close

of each fiscal year of the City so long as any of the Series 2012C Bonds are Outstanding
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complete audited financial statements with respect to the preceding fiscal year showing
the 2012C Pledged Moneys received, all disbursements from the funds and accounts
continued or created by this Ordinance and the financial condition of the project
undertaken pursuant to the Redevelopment Plan, including the balances in all funds and
accounts relating to the Bonds and the project undertaken pursuant to the Redevelopment
Plan as of the end of such fiscal year. The City will furnish a copy of such statements to
any Series 2012C Bondholder upon request.

(d) The City will preserve and protect the security of the project undertaken
pursuant to the Redevelopment Plan and the rights of the Bondholders, and will warrant
and defend their rights against all claims and demands of all persons. From and after the
sale and delivery of any of the Series 2012C Bonds by the City, the Series 2012C Bonds
shall be incontestable by the City.

(e) The City will continue to implement the redevelopment project heretofore
approved for the Project Area with all practicable dispatch in accord with its stated
objectives and purposes in conformity with the Redevelopment Plan and the Act.

(f)  The City will adopt, make, execute and deliver any and all such further
ordinances, resolutions, instruments and assurances as may be reasonably necessary or
proper to carry out the intention of, or to facilitate the performance of, this Ordinance and
for the better assuring and confirming unto the holders of the Series 2012C Bonds of the
rights and benefits provided in this Ordinance.

(g) As long as any Series 2012C Bonds are Outstanding, the City will continue
to deposit the Incremental Property Taxes into the Special Tax Allocation Fund and will
continue to deposit the Incremental Hotel Taxes and the Incremental Sales Taxes to the

Incremental Hotel Tax and Sales Tax Fund. The City covenants and agrees with the
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purchaser of the Series 2012C Bonds and with the registered owners thereof that so long
as any Series 2012C Bonds remain Outstanding, the City will take no action or fail to take
any action which in any way would adversely affect the ability of the City to collect the
Incremental Property Taxes, the Incremental Hotel Taxes, or the Incremental Sales Taxes.
The City and its officers will comply with the Act and with all present and future
applicable laws in order to assure that such taxes may be collected as provided herein and
deposited into the Special Tax Allocation Fund or the Incremental Hotel Tax and Sales
Tax Fund, as the case may be.

(h) The City will timely make all filings, convene all such meetings, and
provide all such information relating to the Refunding, the Project Area, and the
Redevelopment Plan as shall now or hereafter be required by law.

Section 16.  Continuing Disclosure Undertaking. Any Designated Officer is hereby
authorized, empowered, and directed to execute and deliver the Continuing Disclosure
Undertaking in substantially the same form as provided by Bond Counsel and approved by the
City Attorney, or with such changes therein as the officer executing the Continuing Disclosure
Undertaking on behalf of the City shall approve, his or her execution thereof to constitute
conclusive evidence of his or her approval of such changes. When the Continuing Disclosure
Undertaking is executed and delivered on behalf ot the City as herein provided, the Continuing
Disclosure Undertaking will be binding on the City and the officers, employees, and agents of the
City, and the officers, employees, and agents of the City are hereby authorized, empowered, and
directed to do all such acts and things and to execute all such documents as may be necessary to
carry out and comply with the provisions of the Continuing Disclosure Undertaking as executed.
Notwithstanding any other provision of this Ordinance, the sole remedies for failure to comply

with the Continuing Disclosure Undertaking shall be the ability of the beneficial owner of any
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Bond to seek mandamus or specific performance by court order, to cause the City to comply with
its obligations under the Continuing Disclosure Undertaking.

Section 17.  Creation of Funds and Appropriations and Approval of Escrow Agreement.

A. BOND FUND. There is hereby created a “Series 2012[Series Designation] Bonds
Sinking Fund Account™ for each Series of the Bonds (each the “/Series Designation]Bond
Fund"” for said Series), which shall be the fund for the payment of principal of and interest on the
relevant Series of the Bonds. Accrued interest received upon delivery of the Bonds, if any, shall
be deposited into the relevant Bond Fund and be applied to pay first interest coming due on said
Series of Bonds. In addition, if so provided in a Bond Order for a relevant Series of Bonds, at the
time of delivery of such Series of Bonds, the Treasurer shall advance (the “Temporary
Advance ) from funds of the City on hand and lawtully available for the purpose and not derived
from any borrowing, the amount, if any, of the interest on and principal of the Bonds as due up to
and including December 1, 2012 (if any), /ess the amount available to pay such interest and
principal to be derived from the remaining 2011 tax levy for the Refunded Bonds, if any,
refunded by said Series of Bonds. Any Temporary Advance shall be repaid to the fund from
which the advance shall have been made from the 2012 tax levy for the Bonds when received and
available for such purpose.

The Ad Valorem Property Taxes shall either be deposited into the relevant Bond Fund
and used solely and only for paying the principal of and interest on the Bonds or be used to
reimburse a fund or account from which advances to the Bond Fund may have been made to pay
principal of or interest on the Bonds prior to receipt of Ad Valorem Property Taxes. Interest
income or investment profit earned in each Bond Fund shall be retained in said Bond Fund for
payment of the principal of or interest on the relevant Series of Bonds on the interest payment

date next after such interest or profit is received or, to the extent lawful and as determined by the
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Corporate Authorities, transferred to such other fund as may be determined. The City hereby
pledges, as equal and ratable security for the Bonds, all present and future proceeds of the Ad
Valorem Property Taxes for the sole benefit of the registered owners of the Bonds, subject to the
reserved right of the Corporate Authorities to transfer certain interest income or investment profit
earned in each Bond Fund to other funds of the City, as described in the preceding sentence.

The 2012C Bond Fund shall be the fund to receive Incremental Property Taxes and
Developer Payments, if any, transferred from the Principal and Interest Account, and Incremental
Hotel Taxes and Incremental Sales Taxes, if any, transferred from the Incremental Hotel Tax and
Sale Tax Fund for payment of the Principal Requirement and the Interest Requirement on the
Series 2012C Bonds.

B.  EXPENSE FUND. The amount necessary from the proceeds of the Bonds, together
with such money in the bond fund for the Refunded Bonds as may be advisable for the purpose,
shall be used to pay expenses of issuance of the Bonds and shall be disbursed directly upon the
delivery of the Bonds or shall be deposited into a separate fund for each Series, cach hereby
created, designated the “/Series Designation] Expense Fund” to be held by the City and used to
pay expenses of issuing the respective Series of Bonds. Disbursements shall be made by
Purchaser at the direction of the Treasurer upon the delivery of any Series of Bonds or by the
Treasurer from time to time from such fund as necessary with no further official action of the
Corporate Authorities, and any funds remaining on deposit in and to the credit of each Expense
Fund on the date which is six months after delivery of the Bonds shall be transferred to the
corresponding Bond Fund and used to pay interest next coming due on the Bonds.

C. PROJECT FUND. The City hereby creates a separate and segregated fund held by the
City to be known as the “20124 Capital Project Fund” (the “Project Fund”). The amount of

the principal proceeds of the Series 2012A Bonds as set forth in a relevant Bond Order shall be
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set aside into the Project Fund. The Treasurer is hereby authorized to disburse monies from the
Project Fund for payment of costs of the 2012A Capital Project in accordance with normal City
disbursement procedures with no further official action of the Corporate Authorities.

Without further official action of or direction by the Corporate Authorities, if necessary to
ensure the timely payment of principal of and interest on the Bonds, monies on deposit in the
Project Fund may be transferred by the Treasurer at any time to the 2012A Bond Fund in
anticipation of the collection of the Ad Valorem Property Taxes. Any amount so transferred
shall be promptly repaid upon the collection of the Ad Valorem Property Taxes.

D. ESCROW AGREEMENT. The amount necessary from the proceeds of the
Refunding Bonds shall be used to provide for the refunding of the respective Refunded Bonds
pursuant to the provisions of an Escrow Agreement, all in accordance with the provisions of such
Escrow Agreement, in substantially the same form as provided by Bond Counsel and approved
by the City Attorney, made a part hereof by this reference, and hereby approved. The Purchaser,
the Escrow Agent and Bond Counsel, be and the same are each hereby authorized to act as agent
for the City in the purchase of the Government Securities described and set forth in such Escrow
Agreement. Any amounts remaining from the proceeds of the Bonds after accomplishing the
Refunding shall be set aside in the Bond Fund for the corresponding Series of Refunding Bonds,
applied to pay next interest on the Bonds, and taxes abated accordingly.

E. ALTERNATE FUNDS. Alternatively to the creation of any Bond Fund, the Project
Fund or any Expense Fund, the Treasurer may allocate Bond Moneys or the proceeds of the
Bonds for expenses to one or more related funds of the City already in existence and in
accordance with good accounting practice; provided, however, that this shall not relieve the City
or the Treasurer of the duty to account and invest for the Bond Moneys and the proceeds of the

Bonds as herein provided, as if such funds had in fact been created.
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Section 18.  Additional Bonds. Additional Bonds may be issued without limit.

Section 19.  General Tax Covenants. The City hereby covenants that it will not take any
action, omit to take any action or permit the taking or omission of any action within its control
(including, without limitation, making or permitting any use of the proceeds of the Tax-exempt
Bonds) if taking, permitting, or omitting to take such action would cause any of the Tax-exempt
Bonds to be an arbitrage bond or a private activity bond within the meaning of the Code, would
otherwise cause the interest on the Tax-exempt Bonds to be included in the gross income of the
recipients thereof for federal income tax purposes. The City acknowledges that, in the event of
an examination by the Internal Revenue Service of the exemption from Federal income taxation
for interest paid on the Tax-exempt Bonds, under present rules, the City may be treated as a
“taxpayer” in such examination and agrees that it will respond in a commercially reasonable
manner to any inquiries from the Internal Revenue Service in connection with such an
examination. In furtherance of the foregoing provisions, but without limiting their generality, the
City agrees: (a) through its officers, to make such further specific covenants, representations as
shall be truthful, and assurances as may be necessary or advisable; (b)to comply with all
representations, covenants, and assurances contained in certificates or agreements as may be
prepared by Bond Counsel; (c) to consult with such Bond Counsel and to comply with such
advice as may be given; (d) to file such forms, statements, and supporting documents as may be
required and in a timely manner; and (e) if deemed necessary or advisable by its officers, to
employ and pay fiscal agents, financial advisors, attorneys, and other persons to assist the City in

such compliance.
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Section 20.  Certain Specific Tax Covenants.

A. None of the Tax-exempt Bonds shall be and none of the Prior Tax-exempt Bonds
was a “private activity bond™ as defined in Section 141(a) of the Code; and the City certifies,
represents, and covenants as follows:

(1) Not more than 5% of the net proceeds and investment earnings of the Tax-
exempt Bonds of any Series is to be used, and not more than 5% of the net proceeds of
the Prior Tax-exempt Bonds of any series was used directly or indirectly, in any activity
carried on by any person other than a state or local governmental unit.

(2) Not more than 5% of the amounts necessary to pay the principal of and
interest on the Tax-exempt Bonds of any Series will be derived, directly or indirectly,
from payments with respect to any private business use by any person other than a state or
local governmental unit. Not more than 5% of the amounts necessary to pay the principal
of and interest on the Prior Tax-exempt Bonds of any series has been or will be derived,
directly or indirectly, from payments with respect to any private business use by any
person other than a state or local governmental unit.

(3) None of the proceeds of the Tax-exempt Bonds is to be used and none of the
proceeds of the Prior Tax-exempt Bonds of any series was used directly or indirectly, to
make or finance loans to persons other than a state or local governmental unit.

(4) Except as may be permitted by reference to the text above at paragraph A (1)
of this Section, no user of the real or personal property of the City acquired, constructed,
or improved with the proceeds of the Tax-exempt Bonds of any Series or of the Prior
Tax-exempt Bonds of any series, other than the City or another governmental unit, will
use the same on any basis other than the same basis as the general public; and except as

noted, no person, other than the City or another governmental unit, will be a user of such
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property as a result of (i) ownership or (ii) actual or beneficial use pursuant to a lease, a

management or incentive payment contract other than as expressly permitted by the Code,

or (i11) any other arrangement.

B. The Tax-exempt Bonds shall not be “arbitrage bonds™ under Section 148 of the
Code; and the City certifies, represents, and covenants as follows:

(1) All proceeds of the Prior Tax-exempt Bonds, except for money treated as
proceeds because on deposit in the bond fund or debt service fund for the Prior Tax-
exempt Bonds of any series, have been spent.

(2) Except for the Bond Funds for the Tax-exempt Bonds, the City has not
created or established and will not create or establish any sinking fund reserve fund or any
other similar fund to provide for the payment of the Tax-exempt Bonds. The Bond Funds
for the Tax-exempt Bonds have been established and will be funded in a manner
primarily to achieve a proper matching of revenues and debt service and will be depleted
at least annually to an amount not in excess of 1/12th the particular annual debt service on
the Tax-exempt Bonds. Money deposited into the Bond Funds for the Tax-exempt Bonds
will be spent within a 13-month period beginning on the date of deposit, and investment
earnings in said Bond Funds will be spent or withdrawn from the respective Bond Fund
within a one-year period beginning on the date of receipt.

(3) Amounts of money related to the Tax-exempt Bonds required to be invested
at a yield not materially higher than the yield on the Tax-exempt Bonds, as determined
pursuant to such tax certifications or agreements as the City officers may make in
connection with the issuance of the Bonds, shall be so invested; and appropriate City

officers are hereby authorized to make such investments.
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(4) Unless an applicable exception to Section 148(f) of the Code, relating to the
rebate of “excess arbitrage profits” to the United States Treasury (the “Rebate

Requirement ") is available to the City, the City will meet the Rebate Requirement.

(5) Relating to applicable exceptions, any City officer charged with issuing the

Bonds is hereby authorized to make such elections under the Code as such officer shall

deem reasonable and in the best interests of the City. If such election may result in a

“penalty in lieu of rebate™ as provided in the Code, and such penalty is incurred (the

“Penalty ), then the City shall pay such Penalty.

C. None of the proceeds of the Tax-exempt Bonds will be used to pay, directly or
indirectly, in whole or in part, for an expenditure that has been paid by the City prior to the date
hereof or expenditures for which an intent to reimburse itself was properly declared under
Treasury Regulations Section 1.150-2. This Ordinance is in itself a declaration of official intent
under Treasury Regulations Section 1.150-2 as to all costs of the 2012A Project or the Refunding
paid after the date hereof and prior to issuance of the Tax-exempt Bonds.

D. The City reserves the right to use or invest moneys in connection with the Tax-
exempt Bonds in any manner, notwithstanding the representations and covenants relating to the
Tax-exempt status of the Tax-exempt Bonds, provided it shall first have received an opinion
from Bond Counsel (or, in the event Bond Counsel is unable or unwilling to provide such
opinion, then with another firm having a nationally recognized expertise in matters relating to
Tax-exempt obligations) to the effect that use or investment of such moneys or the changes in or
use of such infrastructure as contemplated will not result in loss or impairment of the Tax-
exempt status for the Tax-exempt Bonds.

Section 21.  Taxes Previously Levied. The taxes previously levied to pay principal of

and interest on the Refunded Bonds for the years 2012 and thereafter, to the extent such principal



and interest is provided for from the proceeds of the Bonds or otherwise as hereinabove
described, shall be abated. The filing of a certificate of abatement with the County Clerks shall
constitute authority and direction for the County Clerks to make such abatement. The taxes so
levied for the Refunded Bonds for the years 2011 and preceding, which have been or are to be
collected, and subject to use of same as may be required by the Code in assuring the Tax-exempt
status of the Series 2012B Refunding Bonds, shall be applied to the payment either of the
Refunded Bonds for which collected or to the payment of the respective Series of Refunding
Bonds.

Section 22.  Municipal Bond Insurance. 1In the event the payment of principal of and
interest on a Series of the Bonds is insured pursuant to a municipal bond insurance policy (a
“Municipal Bond Insurance Policy”) issued by a bond insurer (a “Bond Insurer”), and as long
as such Municipal Bond Insurance Policy shall be in full force and effect, the City and the Bond
Registrar agree to comply with such usual and reasonable provisions regarding presentment and
payment of such Bonds, subrogation of the rights of the Bondholders to the Bond Insurer when
holding such Bonds, amendment hereof, or other terms, as approved by any of the City Officers
on advice of counsel, his or her approval to constitute full and complete acceptance by the City of
such terms and provisions under authority of this Section.

Section 23. Rights and Duties of Bond Registrar. 1f requested by the Bond Registrar,
any officer of the City is authorized to execute standard form of agreements between the City and
the Bond Registrar with respect to the obligations and duties of the Bond Registrar under this
Ordinance. In addition to the terms of such agreements and subject to modification thereby, the
Bond Registrar by acceptance of duties under this Ordinance agree (a) to act as bond registrar,
paying agent, authenticating agent, and transfer agent as provided herein; (b) to maintain a list of

Bondholders as set forth herein and to furnish such list to the City upon request, but otherwise to
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keep such list confidential to the extent permitted by law; (c) to cancel and/or destroy Bonds
which have been paid at maturity or submitted for exchange or transfer; (d) to furnish the City at
least annually a certificate with respect to Bonds cancelled and/or destroyed; and (e) to furnish
the City at least annually an audit confirmation of Bonds paid, Bonds Outstanding and payments
made with respect to interest on the Bonds. The City covenants with respect to the Bond
Registrar, and the Bond Registrar further covenants and agrees as follows:
(A) The City shall at all times retain a Bond Registrar with respect to the Bonds;
it will maintain at the designated office(s) of such Bond Registrar a place or places where
Bonds may be presented for payment, registration, transfer or exchange; and it will
require that the Bond Registrar properly maintain the Bond Register and perform the
other duties and obligations imposed upon it by this Ordinance in a manner consistent
with the standards, customs and practices of the municipal securities industry.
(B) The Bond Registrar shall signify its acceptance of the duties and obligations
imposed upon it by this Ordinance by executing the certificate of authentication on any
Bond, and by such execution the Bond Registrar shall be deemed to have certified to the
City that it has all requisite power to accept and has accepted such duties and obligations
not only with respect to the Bond so authenticated but with respect to all the Bonds. Any
Bond Registrar shall be the agent of the City and shall not be liable in connection with the
performance of its duties except for its own negligence or willful wrongdoing. Any Bond
Registrar shall, however, be responsible for any representation in its certificate of
authentication on Bonds.
(C) The City may remove the Bond Registrar at any time. In case at any time
the Bond Registrar shall resign, shall be removed, shall become incapable of acting, or

shall be adjudicated a bankrupt or insolvent, or if a receiver, liquidator, or conservator of
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the Bond Registrar or of the property thereof shall be appointed, or if any public officer

shall take charge or control of the Bond Registrar or of the property or affairs thereof, the

City covenants and agrees that it will thereupon appoint a successor Bond Registrar. The

City shall give notice of any such appointment made by it to each registered owner of any

Bond within twenty days after such appointment in any reasonable manner as the City

shall select. Any Bond Registrar appointed under the provisions of this Section shall be a

bank, trust company, or national banking association maintaining a corporate trust office

in lllinois or New York, and having capital and surplus and undivided profits in excess of

$100,000,000. The City Clerk of the City is hereby directed to file a certified copy of this
Ordinance with the Bond Registrar.

Section 24.  Defeasance. Any Bond or Bonds which (a)are paid and cancelled,

(b) which have matured and for which sufficient sums have been deposited with the Bond

Registrar to pay all principal and interest due thereon, or (c) for which sufficient funds and

Defeasance Obligations have been deposited with the Bond Registrar or similar institution to

pay, taking into account investment earnings on such obligations, all principal of and interest on

such Bond or Bonds when due at maturity, pursuant to an irrevocable escrow or trust agreement,

shall cease to have any lien on or right to receive or be paid from the Ad Valorem Property Taxes

and shall no longer have the benefits of any covenant for the registered owners of Outstanding

Bonds as set forth herein as such relates to lien and security of the Outstanding Bonds. All

covenants relative to the Tax-exempt status of the Bonds; and payment, registration, transfer, and

exchange; are expressly continued for all Bonds whether Outstanding Bonds or not. For

purposes of this Section, “Defeasance Obligations” means (a) direct and general full faith and

credit obligations of the United States Treasury (“Directs”), (b) certificates of participation or
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trust receipts in trusts comprised wholly of Directs or (c) other obligations unconditionally
guaranteed as to timely payment by the United States Treasury.

Section 25.  Publication of Ordinance. A full, true, and complete copy of this Ordinance
shall be published within ten days after passage in pamphlet form by authority of the Corporate
Authorities.

Section 26.  Severability. If any section, paragraph, clause, or provision of this
Ordinance shall be held invalid, the invalidity of such section, paragraph, clause, or provision

shall not affect any of the other provisions of this Ordinance.
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Section 27.  Superseder and Effective Date. All ordinances, resolutions, and orders, or
parts thereof, in conflict with this Ordinance, are to the extent of such conflict hereby superseded;
and this Ordinance shall be in full force and effect immediately upon its passage, approval and

publication.

ADOPTED: this 4th day of September, 2012

AYES:

NAYS:

ABSENT:

APPROVED: September 4, 2012

Mayor, City of St. Charles
Kane and DuPage Counties, Illinois

Published in pamphlet form by authority of the City Council on September __, 2012.

ATTEST:

City Clerk, City of St. Charles
Kane and DuPage Counties, 1llinois
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EXTRACT OF MINUTES of the regular public meeting of the City
Council of the City of St. Charles, Kane and DuPage Counties,
Illinois, held at the City Hall, located at 2 East Main Street, in said
City, at 7:00 p.m., on Tuesday, the 4th day of September, 2012.

The Mayor called the meeting to order and directed the City Clerk to call the roll.
Upon the roll being called, the Mayor, being physically present at such place and time,

and the following Aldermen, being physically present at such place and time, answered present:

The following Aldermen were allowed by a majority of the Aldermen in accordance with
and to the extent allowed by rules adopted by the City Council to attend the meeting by video or

audio conference:

No Alderman was denied permission to attend the meeting by video or audio conference.

The following Aldermen were absent and did not participate in the meeting in any manner

or to any extent whatsoever:

There being a quorum present, various business of the City Council was conducted.

% % % * % % % % % % % %

The City Council then discussed a proposed bond refunding and capital improvements for
the City and considered an ordinance providing for the issuance of one or more series of General
Obligation Corporate Purpose Bonds and General Obligation Refunding Bonds of the City,
authorizing the execution of one or more bond orders in connection therewith, providing for the
levy and collection of a direct annual tax for the payment of the principal of and interest on said

bonds, providing for the pledge of certain incremental tax and other revenues to secure certain of



sad General Obligation Refunding Bonds, and further providing for the execution of an escrow
agreement in connection with such issuance.

Thereupon, the Mayor presented an ordinance entitled:

AN ORDINANCE providing for the issuance of one series of General
Obligation Corporate Purpose Bonds and one or more series of
General Obligation Refunding Bonds of the City of St. Charles,
Kane and DuPage Counties, Illinois, authorizing the execution of
one or more bond orders and one or more escrow agreements in
connection therewith, and providing for the levy and collection of a
direct annual tax for the payment of the principal of and interest on
said bonds.

(the “Bond Ordinance ™).

Alderman moved and Alderman

seconded the motion that the Bond Ordinance as presented be adopted.
A City Council discussion of the matter followed.  During the discussion,

, gave a public recital of the nature of the matter, which included a

reading of the title of the ordinance and statements (1) that the ordinance provided for the
issuance of one or more series of general obligation bonds for the purpose of paying the costs of
refunding certain Outstanding general obligation corporate purpose bonds, (2) that the bonds are
issuable without referendum pursuant to the home rule powers of the City, (3) that the ordinance
provides for the sale of the various series of bonds by certain designated officers of the City and
the execution by them of one or more bond orders in connection therewith, (4) that the ordinance
further provides for the levy of taxes to pay the bonds and approves an Escrow Agreement to
accomplish the refunding, and (5) that the ordinance provides many details for the bonds,
including tax-exempt status covenants for certain of the bonds, provisions for terms and form of

the bonds, and appropriations.



The Mayor directed that the roll be called for a vote upon the motion to adopt the

ordinance.

Upon the roll being called, the following Aldermen voted AYE:

and the following Aldermen voted NAY:

WHEREUPON, the Mayor declared the motion carried and the ordinance adopted, and
henceforth did approve and sign the same in open meeting, and did direct the City Clerk to record
the same in full in the records of the City Council of the City of St. Charles, Kane and DuPage
Counties, Illinois.
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Other business was duly transacted at said meeting.
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Upon motion duly made and carried, the meeting adjourned.

City Clerk



STATE OF ILLINOIS )
) SS
COUNTY OF KANE )

CERTIFICATION OF AGENDA, MINUTES AND ORDINANCE

I, the undersigned, do hereby certify that I am the duly qualified and acting City Clerk of
the City of St. Charles, Kane and DuPge Counties, Illinois (the “City "), and as such official I am
the keeper of the official journal of proceedings, books, records, minutes, and files of the City
and of the City Council (the “Corporate Authorities ™) of the City.

[ do further certify that the foregoing extract of minutes is a full, true, and complete
transcript of that portion of the minutes of the meeting (the “Meeting”) of the Corporate
Authorities held on the 4th day of September, 2012, insofar as the same relates to the adoption of

an ordinance, numbered , entitled:

AN ORDINANCE providing for the issuance of one series of General
Obligation Corporate Purpose Bonds and one or more series of
General Obligation Refunding Bonds of the City of St. Charles,
Kane and DuPage Counties, Illinois, authorizing the execution of
one or more bond orders and one or more escrow agreements in
connection therewith, and providing for the levy and collection of a
direct annual tax for the payment of the principal of and interest on
said bonds.

(the “Ordinance™) a true, correct, and complete copy of which Ordinance as adopted at the
Meeting appears in the foregoing transcript of the minutes of the Meeting.

I do further certify that the deliberations of the Corporate Authorities on the adoption of
the Ordinance were taken openly; that the vote on the adoption of the Ordinance was taken
openly; that the Meeting was held at a specified time and place convenient to the public; that
notice of the Meeting was duly given to all newspapers, radio or television stations, and other
news media requesting such notice; that an agenda (the “Agenda ") for the Meeting was posted at

the location where the Meeting was held and at the principal office of the Corporate Authorities



(both such locations being at City Hall) at least 48 hours in advance of the Meeting and also not
later than 5:00 p.m. on Friday, August 3}, 2012; that said Agenda contained a separate specific
item relating to the consideration of the Ordinance and that a true, correct, and complete copy of
said Agenda as so posted is attached to this certificate; that the Meeting was called and held in
strict compliance with the provisions of the Open Meetings Act of the State of Illinois, as
amended; and the lllinois Municipal Code, as amended; and that the Corporate Authorities have
complied with all of the provisions of such Act and Code and with all of the procedural rules of
the Corporate Authorities in the adoption of the Ordinance.

IN WITNESS WHEREOF I hereunto affix my official signature and the seal of the City this

4th day of September, 2012.

City Clerk
[SEAL]



STATE OF ILLINOIS )
) SS
COUNTY OF KANE )

CERTIFICATE OF PUBLICATION IN PAMPHLET FORM

I, the undersigned, do hereby certify that I am the duly qualified and acting City Clerk of
the City of St. Charles, Kane and DuPage Counties, Illinois (the “Cizy "), and as such official 1
am the keeper of the official journal of proceedings, books, records, minutes, and files of the City
and of the City Council (the “Corporate Authorities ) of the City.

I do further certify that on the ~ day of September, 2012, there was published in
pamphlet form, by authority of the City Council, a true, correct, and complete copy of Ordinance

Number of the City entitled:

AN ORDINANCE providing for the issuance of one series of General
Obligation Corporate Purpose Bonds and one or more series of
General Obligation Refunding Bonds of the City of St. Charles,
Kane and DuPage Counties, lllinois, authorizing the execution of
one or more bond orders and one or more escrow agreements in
connection therewith, and providing for the levy and collection of a
direct annual tax for the payment of the principal of and interest on
said bonds.

and providing for the issuance of said bonds, and that the ordinance as so published was on that
date readily available for public inspection and distribution, in sufficient number so as to meet
the needs of the general public, at my office as City Clerk located in the City.

IN WITNESS WHEREOF I have affixed hereto my official signature and the seal of the City

this day of September, 2012.

City Clerk
[SEAL]



STATE OF ILLINOIS )
) SS
COUNTY OF KANE )

CERTIFICATE OF FILING

I do hereby certify that [ am the duly qualified and acting County Clerk of The County of
Kane, Illinois, and as such officer I do hereby certify that on the day of September, 2012,

there was filed in my office a properly certified copy of Ordinance Number , duly adopted

by the City Council of the City of St. Charles, Kane and DuPage Counties, Illinois, on the 4th

day of September, 2012, and entitled:

AN ORDINANCE providing for the issuance of one series of General
Obligation Corporate Purpose Bonds and one or more series of
General Obligation Refunding Bonds of the City of St. Charles,
Kane and DuPage Counties, Illinois, authorizing the execution of
one or more bond orders and one or more escrow agreements in
connection therewith, and providing for the levy and collection of a
direct annual tax for the payment of the principal of and interest on
said bonds.

and approved by the Mayor of said City, and that the same has been deposited in, and all as
appears from, the official files and records of my office.

IN WITNESS WHEREOF | have hereunto affixed my official signature and the seal of The

County of Kane, Illinois, this day of September, 2012.

County Clerk of The County
of Kane, Illinois
[SEAL]



STATE OF ILLINOIS )
) SS
COUNTY OF DUPAGE )

CERTIFICATE OF FILING

I do hereby certify that I am the duly qualified and acting County Clerk of The County of
DuPage, Illinois, and as such officer I do hereby certify that on the _ day of September, 2012,
there was filed in my office a properly certified copy of Ordinance Number  , duly adopted
by the City Council of the City of St. Charles, Kane and DuPage Counties, Illinois, on the 4th

day of September, 2012, and entitled:

AN ORDINANCE providing for the issuance of one series of General
Obligation Corporate Purpose Bonds and one or more series of
General Obligation Refunding Bonds of the City of St. Charles,
Kane and DuPage Counties, Illinois, authorizing the execution of
one or more bond orders and one or more escrow agreements in
connection therewith, and providing for the levy and collection of a
direct annual tax for the payment of the principal of and interest on
said bonds.

and approved by the Mayor of said City, and that the same has been deposited in, and all as
appears from, the official files and records of my office.

IN WITNESS WHEREOF I have hereunto affixed my official signature and the seal of The

County of DuPage, lllinois, this day of September, 2012.

County Clerk of The County
of DuPage, Illinois
[SEAL]



AGENDA ITEM EXECUTIVE SUMMARY

Title: Discussion regarding current liquor license hours of operation

Presenter: Mayor DeWitte

ST. CHARLES

SINCE 1834

Please check appropriate box:

X Government Operations (8/20/12) Government Services

Planning & Development City Council

Public Hearing

Estimated Cost: Budgeted: | YES NO

If NO, please explain how item will be funded:

Executive Summary:

There has been discussion regarding modification of the hours of operation for liquor license holders. This
subject is coming before the Government Operations Committee for further discussion on changing the hours.

Under city ordinance, Class B and C license holders may remain open for business until 2:00 a.m. This was
authorized by the City Council in April 2010 based on requests from owners to be able to compete with
establishments in Geneva and Batavia.

Attachments: (please list)

Recommendation / Suggested Action (briefly explain):

Discuss the hours of operation and provide direction to the Liquor Commissioner.

For office use only: Agenda Item Number: Ta




AGENDA ITEM EXECUTIVE SUMMARY

Title: Consideration of request to amend closing hours for Alibi Bar
& Grill, 12 N. 3" Street

B N Presenter: Mayor DeWitte
ST. CHARLES

SINCE 1834

Please check appropriate box:

X Government Operations (8/20/12) Government Services
Planning & Development City Council
Public Hearing

Estimated Cost: Budgeted: | YES NO

If NO, please explain how item will be funded:

Executive Summary:

In February 2012 Mr. Rich Simpson was granted a Class B3 liquor license for the Alibi Bar and Grill located at
12 N 3" Street, St. Charles. A stipulation to his license was that he would have to stop selling alcohol before
12:00 midnight.

Six months has passed and Mr. Simpson is asking to have his license amended to allow him to sell alcohol until
the closing time of 2:00 a.m. as is stated in the City code.

Attachments: (please list)

Recommendation / Suggested Action (briefly explain):

Consider the request from Mr. Simpson and provide direction to the Liquor Commissioner.

For office use only: Agenda Item Number: Tb
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