
 

AGENDA ITEM EXECUTIVE SUMMARY 

Title: Recommendation to Approve a Resolution Abating a 

Portion of the Tax Heretofore Levied for the City of  

St. Charles, Kane and DuPage Counties, Illinois 
Presenter: Chris Minick, Finance Director 

 

Please check appropriate box: 

   Government Operations        Government Services 

X Planning & Development (01/13/14)    City Council 

 Public Hearing   

 

Estimated Cost:  NA Budgeted:      YES  NO  

If NO, please explain how item will be funded: 

 

 

 

 

 

Executive Summary: 

Consistent with direction and prior policy, staff is requesting the Council to approve abating a portion 

of the 2013 property tax levy.  The specific abatements requested pertain to the City’s General 

Obligation bond issues.  The principal and interest payments on these bond issues are traditionally paid 

from general revenue sources of the City other than property tax revenues.  The property tax levies for 

the GO Bond Series have traditionally been abated. 

 

We do not have the final EAV numbers from the counties and therefore we cannot finalize the tax levy 

at this point.  The numbers should be available toward the end of March or early in April and Staff will 

finalize the 2013 property tax levy at that time. 

 

 

Attachments: (please list) 

Abatement Resolution 

 

 

Recommendation / Suggested Action (briefly explain): 

Recommendation to approve a Resolution Abating a Portion of the Tax Heretofore Levied for the City 

of St. Charles, Kane and DuPage Counties, Illinois. 
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