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ST. CHARLES POLICE PENSION FUND

211 North Riverside Avenue
St. Charles, Illinois 60174

MEETING MINUTES
Wednesday, September 7, 2016
11:30 p.m. — St. Charles Police Department

President Beam called to order the Regular Meeting of the St. Charles Police Pension Board at 11:38 p.m.

ROLL CALL

Members Present: Timothy Beam, President; Michael Griesbaum, Secretary; Chris Minick, Finance

Director; Dave Jannusch, Trustee and James Keegan, Trustee

Members Absent: None

Others Present: Attorney Brian LaBardi, Reimer Dobrovolny & Karlson LLC; Jon Willhite, UBS;

3.

Warren Drewes, Treasurer City of St. Charles; and Jason Franken, Actuary, Foster &
Foster

APPROVE PREVIOUS MEETING MINUTES

Motion: To approve the minutes of the June 1 Regular Meeting as presented
Maker: Jannusch

Second: Minick

Voice Vote: 5 Ayes, 0 Nays, 0 Absent. All in favor. Motion Carried.

4.

INVESTMENT ACTIVIES .

The portfolio began the quarter at $29,282,384 and ended at 30,509,984, Willhite gave an overview of the
historical performances of the managers to include the various asset classes, fixed income, MLP’s,
international, etc. The portfolio is up 2.61% with the comparative benchmark up 1.53%. YTD the
portfolio is up 4.4% and is 1.29% for the year. The portfolio is trailing the benchmark in the 3 and 5 year
numbers. The sharpe ratio over the last 3 years is 3.74% with the 60/40 being at a .77%. There has been a
drop in volatility, however, the portfolio isn’t seeing the desired results. Discussion continued on the recent
asset allocation study, fixed income diversifiers, portfolio seeing results of the changes, etc.

Discussion was held on alternative money managers. This discussion included style analysis, growth and
value, allocations to bonds, up and down market statistics, sharpe ratio, annual returns in the up and down
markets, volatility, etc. Money managers discussed were Janus Triton, Texas, and JP Morgan.

Minick noted that the Fund should realize a substantial tax levy very soon. Willhite recommended that
UBS work with Minick once these monies are received, to rebalance according to the Investment Policy
Statement (IPS).

Motion: To replace Vanguard Small Cap with Janus Triton.
Maker: Griesbaum
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Second: Minick
Roll Call: Griesbaum — Aye, Jannusch — Aye, Keegan — Aye, Minick — Aye, Beam — Aye. 5 Ayes, 0
Nays, 0 Absent. All in favor. Motion carried.

Motion; To post-pone rebalancing to the end of September and authorize Minick to work with UBS
when the tax levy monies are received to rebalance the portfolio as per the IPS guidelines.

Maker: Griesbaum

Second: Keegan

Roll Call: Griesbaum — Aye, Jannusch — Aye, Keegan — Aye, Minick — Aye, Beam — Aye. 5 Ayes, 0
Nays, 0 Absent. All in favor. Motion carried.

Willhite gave an overview of the status of all the current managers. It was noted that 3 of the managers are
slightly underperforming in the one year numbers. The remaining managers are performing nicely and all
managers have been performing well long term in the 3, 5 & 7 year numbers. Willhite stated that the portfolio
has a lot of good managers in place. The IPS will be updated to reflect the changes discussed

5. OLD BUSINESS

Actuarial Report & Tax Levy Recommendation — Foster & Foster completed an actuarial valuation on the
City of St. Charles Police Pension Fund as of May 1, 2016 with contributions applicable to the plan/fiscal
year ending April 30, 2018. Jason Franken gave a brief history of Foster & Foster as well as an overview
of the report. Discussion was held on the results of the report, unfunded liability, hurdle rate, contributions,
tactics to pay off debt earlier, pros and cons of lowering the hurdle rate, covered payroll, the mortality
table, salary increases, GASBE, consolidating funds, etc. The report noted that the long term rate of
assumption had been 7%, unfortunately, for the year, the market return was -3%. The investment gains and
losses will be spread over the next 5 years. The report recommends lowering the investment rate from 7%
to 6.75%, which is the hurdle rate that the State of Illinois is using. Tax levy recommendation is
$2,303,017; which is what Minick will be recommending to the City.

Motion: To recommend a tax levy request in the amount of $2,303,017; based upon the actuarial
valuation.

Maker: Minick

Second: Keegan

Roll Call: Minick — Aye, Griesbaum — Aye, Keegan — Aye, Jannusch — Aye, Beam — Aye. 5 Ayes, 0
Nays, 0 Absent. All in favor. Motion carried.

Pension Board Rules & Regulations — Updated copy will be forwarded to Board members,

IPPFA Conference Expenses — Annual IPPFA Conference will be held in Lake Geneva the beginning of
October. Expenses include registration, hotel & meals. Discussion was held on GSA rates.

Motion: To approve reasonable expenses at the IPPFA Conference with a per diem of $35 day for
3 days or $105 per attendee.

Maker: Griesbaum

Second: Minick

Roll Call: Minick — Aye, Griesbaum — Aye, Keegan — Aye, Jannusch — Aye, Beam — Aye. 5 Ayes, 0
Nays, 0 Absent. All in favor. Motion carried.
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6. PRESENTATION AND APPROVAL OF BILLS FOR DISBURSEMENT

Motion:
Maker:
Second:
Roll Call:

To approve expenditures as presented in Addendum A in the amount of $77,042.58.
Minick

Griesbaum

Minick — Aye, Griesbaum — Aye, Keegan — Aye, Jannusch — Aye, Beam — Aye. 5 Ayes, 0
Nays, 0 Absent. All in favor. Motion carried.

Approval of the financial statements will be postponed to the December meeting.

7. APPLICATIONS FOR MEMBERSHIP

Beam reported that the Police Department recently hired two (2) police officers in July, Michael Karnath

and Matthew Phillips.

Motion: To approve the application for membership of Michael Karnath as a Tier 2 employee
effective July 11, 2016.

Maker: Griesbaum

Second: Minick

Voice Vote: 5 Ayes, 0 Nays, 0 Absent. All in favor. Motion carried.

Motion: To approve the application for membership of Matthew Phillips as a Tier 2 employee
effective July 11, 2016.

Maker: Keegan

Second: Griesbaum

Voice Vote: 5 Ayes, 0 Nays, 0 Absent. All in favor. Motion carried.

Both Karnath and Phillips are working on transferring monies from their previous pension funds.

8. APPLICTIONS FOR BENEFITS

Officer Roger Anderson has submitted an application for retirement. Anderson is a Tier 1 employee with a
service date of February 1, 1989; annual salary of $120,797.04 and is eligible for a 67.5% pension at an
annual rate of $81,538 and $6794.83 monthly. He has creditable service of 27 years, 4 months and 23
days. His last day worked was 06/23/2016 and turned 50 on 07/30/2016.

Motion:

Maker:
Second:
Roll Call:

To accept and approve the application for retirement benefits of Roger Anderson as a Tier
1 employee effective 07/31/2016 as presented.

Griesbaum

Jannusch

Griesbaum — Aye, Jannusch — Aye, Keegan — Aye, Minick — Aye, Beam — Aye. 5 Ayes, 0
Nays, 0 Absent. All in favor. Motion carried.
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Beam reported that Scott Kern presented himself for an annual examination on 06/20/2016. Results of this
examination indicate that Scott Kern is still disabled and unable to perform the full duties of a police
officer.

Motion: Motion to continue benefits for Scott Kern subject to annual evaluations.
Maker: Griesbaum
Second: Minick

Roll Call: Griesbaum — Aye, Jannusch — Aye, Keegan — Aye, Minick — Aye, Beam — Aye. 5 Ayes, 0
Nays, 0 Absent. All in favor. Motion carried.

9. ATTORNEY'’S REPORT

LaBardi briefed the Board on the Sheehan and IMRF case in which Sheehan was able to get special
legislation passed to roll time from 3 positions into an IMRF pension with the City of Oak Brook. He
served as the Chief of Police in Oak Brook for a short time and then retired. Oak Brook then received a
transfers of service because these transfers needed to be completed while Sheehan was still active and they
were done after he had retired. The reason these transfers were done after his retirement is because this is
what IMRF told him he had to do. Sheehan was informed that he had 30 days to complete these transfers
after his retirement. Sheehan then sued IMRF stating that they couldn’t void all of his service because
IMRF instructed him to process these transfers this way. The court disagreed and stated that IMRF had no
statutory authority for them to grant the service when it wasn’t done in compliance with the statute.
Sheehan also doesn’t have a constitutional argument about protecting his pension because he wasn’t
entitled to the pension in the first place. Unknown if Sheehan will appeal to the Supreme Court.

A new bill has passed reference local government expenditures and travel reimbursements around the end
of July. As the City of St. Charles is a homerule community, it is unknown if this legislation will affect the
Police Pension Board.

In terms of funding, there is always discussion about pushing back the date for enforcement for seizing
local government funds for those municipalities not funding their pensions. In conjunction, there will be a
constitution referendum protecting road maintenance funds from being used for anything other purpose.

10. NEW BUSINESS

Municipal Compliance Report (MCR) — The MCR is required report by statute. The Pension Board needs
to provide reporting mechanisms to the municipality. Minick stated that the assumed investment return
was reduced from 7% down to 6.75%. Correction: Remove Tim Sharpe’s name as actuarial and replace
with Foster & Foster.

Motion: To accept the Municipal Compliance Report as amended and forward same to the City of
St. Charles.

Maker: Griesbaum

Second: Minick

Voice Vote: 5 Ayes, 0 Nays, 0 Absent. All in favor. Motion carried.
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11. PUBLIC COMMENTS

None

12. ADJOURNMENT

There being no further business, motion to adjourn by Secretary Griesbaum. Seconded by Trustee Minick.

Motion: To adjourn the meeting at 1:25 p.m.
Maker: Griesbaum
Second: Minick

Voice Vote: 5 Ayes, 0 Nays, 0 Absent. All in favor. Motion carried.

The meeting was adjourned at 1:25 p.m. The next regular meeting is scheduled for December 7, 2016 at 11:30
p.m.

Respectfully submitted,
Mﬁﬁw

President

Secretary
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% UBS Institutional Consulting Group

Investment Committee Agenda
2016

St. Charles Police Pension Fund
September 7t, 2016

Pension Governance

e Investment Policy Statement reviewed March 2015, review as needed or by March 2016

e Asset Allocation Study completed 2Q13, review allocation as needed or by 2Q16

e Cash Flow Policy reviewed January 2016, review as needed or by January 2017

e Contract renewed January 2015 (Attorney filed with DOI Jan 2015) review Nov 2019

e Cash flow/Rebalancing Policy approved at September 2015 meeting, review by September 2016
Review of Changes Made in 1Q16

e Rebalance as proposed

e Asset Allocation restructure (Moderately Aggressive) - Completed

Items to be addressed at 2Q16 board meeting
1. Review Informa performance report & current market environment

2. Review Small Cap Equity Screen

3. Rebalance portfolio as:
[] Proposed
[] Do nothing
[] Other:

4. Other

Trustee Signature: Date:

Wealth management services in the United States are provided by UBS Financial Services Inc., a registered broker-dealer offering securities, trading, brokerage and
related products and services. It is important that you understand the ways in which we conduct business and the applicable laws and regulations that govern us. As a
firm providing wealth management services to clients in the U.S., we are registered with the U.S. Securities and Exchange Commission (SEC) as an investment adviser
and a broker-dealer, offering both investment advisory and brokerage services. Advisory services and brokerage services are separate and distinct, differ in material ways
and are governed by different laws and separate contracts. It is important that you carefully read the agreements and disclosures that we provide to you about the
products or services we offer. While we strive to ensure the nature of our services is clear in the materials we publish, if at any time you seek clarification on the nature

of your accounts or the services you receive, please speak with your Institutional Consultant. For more information, please visit our website at ubs.com/workingwithus.

UBS Institutional Consulting Services are investment advisory services and clients should carefully read the UBS Institutional Consulting ADV Disclosure Document for
important information regarding our consulting services, including fees and scope of services, before entering into a Consulting Services Agreement.

©UBS 2013. All rights reserved. UBS Financial Services Inc. is a subsidiary of UBS AG. Member SIPC.





Investment Review

©UBS 2014. All rights reserved. UBS Financial Services Inc. is a subsidiary of UBS AG. Member FINRA/SIPC. 141022-1747-003
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Investment Performance

Period Ending June 30, 2016

Prepared for:
St. Charles Police Pension Fund
July 19, 2016

Prepared by:
Willhite Institutional Consulting Group

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





Table of Contents

Accounts List 5 of 101
Actual vs Target Asset Allocation 6 of 101
Opp Gains & Loss w/Returns 7 of 101
Performance Bar 8 of 101
Performance Profile Report 9 of 101
Opportunity Gain/Loss Report 10 of 101
Growth Of A Dollar 11 of 101
Objective Comparison 12 of 101
Risk/Reward & Multi-Stat Quartile W/Policy Index 13 of 101
Capture Ratio Trend Graph 14 of 101
Market Cycle w/Growth of a Dollar 15 of 101
Asset Distribution Graph 16 of 101
Investment Earnings Report 17 of 101
Asset Allocation 18 of 101
Investment Performance Summary 21 of 101
Benchmark Comparisons Report 22 of 101
iShares Russell 1000 Growth 24 of 101
Risk/Reward & Multi-Stat Quartile 25 of 101
Capture Ratio Trend & Rolling Alpha 26 of 101
Performance Profile 27 of 101
American Beacon 28 of 101
Risk/Reward & Multi-Stat Quartile 29 of 101
Capture Ratio Trend & Rolling Alpha 30 of 101
Performance Profile 31 of 101
Vanguard Extended Mkt 32 of 101
Risk/Reward & Multi-Stat Quartile 33 of 101
Capture Ratio Trend & Rolling Alpha 34 of 101
Performance Profile 35 of 101

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





Table of Contents

First Eagle Overseas Fund 36 of 101
Risk/Reward & Multi-Stat Quartile 37 of 101
Capture Ratio Trend & Rolling Alpha 38 of 101
Performance Profile 39 of 101

TransAmerica 40 of 101
Risk/Reward & Multi-Stat Quartile 41 of 101
Capture Ratio Trend & Rolling Alpha 42 of 101
Performance Profile 43 of 101

Glovista Investments 44 of 101
Risk/Reward & Multi-Stat Quartile 45 of 101
Capture Ratio Trend & Rolling Alpha 46 of 101
Performance Profile 47 of 101

iShares Core MSCI Emerging Market 48 of 101
Risk/Reward & Multi-Stat Quartile 49 of 101
Capture Ratio Trend & Rolling Alpha 50 of 101
Performance Profile 51 of 101

PIA Fixed Income 52 of 101
Risk/Reward & Multi-Stat Quartile 53 of 101
Capture Ratio Trend & Rolling Alpha 54 of 101
Performance Profile 55 of 101

C.S. McKee Gov Port 56 of 101
Risk/Reward & Multi-Stat Quartile 57 of 101
Capture Ratio Trend & Rolling Alpha 58 of 101
Performance Profile 59 of 101

Wells Fargo Absolute Return 60 of 101
Risk/Reward & Multi-Stat Quartile 61 of 101
Capture Ratio Trend & Rolling Alpha 62 of 101
Performance Profile 63 of 101

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





Table of Contents

UBS Cash Account 64 of 101
Risk/Reward & Multi-Stat Quartile 65 of 101
Capture Ratio Trend & Rolling Alpha 66 of 101
Performance Profile 67 of 101

Stonebridge 68 of 101
Risk/Reward & Multi-Stat Quartile 69 of 101
Capture Ratio Trend & Rolling Alpha 70 of 101
Performance Profile 71 of 101

Miller Convertible Fund 72 of 101
Risk/Reward & Multi-Stat Quartile 73 of 101
Capture Ratio Trend & Rolling Alpha 74 of 101
Performance Profile 75 of 101

Tortoise Capital 76 of 101
Risk/Reward & Multi-Stat Quartile 77 of 101
Capture Ratio Trend & Rolling Alpha 78 of 101
Performance Profile 79 of 101

FAMCO 80 of 101
Risk/Reward & Multi-Stat Quartile 81 of 101
Capture Ratio Trend & Rolling Alpha 82 of 101
Performance Profile 83 of 101

Chilton 84 of 101
Risk/Reward & Multi-Stat Quartile 85 of 101
Capture Ratio Trend & Rolling Alpha 86 of 101
Performance Profile 87 of 101

BlackRock Strategic Income Opportunities 88 of 101
Risk/Reward & Multi-Stat Quartile 89 of 101
Capture Ratio Trend & Rolling Alpha 90 of 101
Performance Profile 91 of 101

Disclosures 93 of 101
Definitions 96 of 101

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





Table of Contents

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





St. Charles Police Pension Fund
June 30, 2016

Accounts Included in this Report

UBS account statements represent the only official record of holdings, balances, transactions and security values of assets in your UBS Financial Services Inc. account
and are not replaced, amended or superseded by any information presented in this report. As an accommodation to you, values of accounts that you hold at other
financial institutions may be included as part of your UBS IC Consulting Services Agreement based on information, including pricing information, provided to us. This
report does not include assets held in your UBS account(s) that are not a part of the Institutional Consulting program unless you have requested that those accounts be
included in this report. UBS does not independently verify or guarantee the accuracy or validity of any information provided by sources other than UBS Financial
Services Inc. Please see the 'Important Information' section at the end of this report for detailed pricing information.

Account Name Account Number Custodian Name
Wells Fargo Absolute Return EMxxx33 UBS Financial Services
BlackRock Strategic Income Opportunities EMxxx30 UBS Financial Services
Chilton EMxxx56 UBS Financial Services
FAMCO EMxxx73 UBS Financial Services
Tortoise Capital EMxxx74 UBS Financial Services
Miller Convertible Fund EMxxx55 UBS Financial Services
Stonebridge EMxxx90 UBS Financial Services
UBS Cash Account EMxxx70 UBS Financial Services
Vanguard Extended Mkt EMxxx04 UBS Financial Services
C.S. McKee Gov Port EMxxx74 UBS Financial Services
PIA Fixed Income EMxxx79 UBS Financial Services
American Beacon emxxx67 UBS Financial Services
iShares Russell 1000 Growth EMxxx24 UBS Financial Services
iShares Core MSCI Emerging Market emxxx54 UBS Financial Services
Glovista Investments EMxxx76 UBS Financial Services
TransAmerica EMxxx72 UBS Financial Services
First Eagle Overseas Fund EMxxx71 UBS Financial Services

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





Actual vs Target Asset Allocation
As of June 30, 2016

Actual Asset Allocation

Alternative Investments 7.39%

Equity Diversifiers
22.79%

Fi Diversifiers -~

Cash 3.72%

Fixed Income 31.93%

Target Asset Allocation

Alternative Investments 10.00%

Equity Diversifiers ~.

21.50%

_ Fixed Income 32.00%

™ Cash 3.00%

587% L
Fi Diversifiers
6.00%
\
Global Equity 28.30% Global Equity 27.50%
Market Value Percent Market Value Percent Market Value Percent
Actual Actual Target Target Difference Difference
Fixed Income 9,742.2 31.9% 9,763.2 32.0% (21.0) (0.1%)
Global Equity 8,634.8 28.3% 8,390.2 27.5% 2446 0.8%
Equity Diversifiers 6,951.7 22.8% 6,559.6 21.5% 392.1 1.3%
Alternative Investments 2,254 .1 7.4% 3,051.0 10.0% (796.9) (2.6%)
FI Diversifiers 1,792.4 5.9% 1,830.6 6.0% (38.2) (0.1%)
Cash 1,134.8 3.7% 915.3 3.0% 219.5 0.7%
Total Portfolio $30,510.0 100.0% $30,510.0 100.0% $0.0 0.0%

h

This report is provided for informational purposes only. The infor
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returns. See IMPORTANT INFORMATION at end of report for details.
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St. Charles Police Pension Fund Period Ending June 30, 2016

Account Values

Latest Quarter Fiscal YTD Year to Date One Year Three Years Five Years Since Inception
Beginning Mkt Value $29,282,384.23  $29,376,329.83  $29,299,503.32  $29,775,377.41  $27,171,275.35  $25,240,564.21  $18,873,667.76
Contributions $1,214,412.48 $1,214,412.48 $1,962,412.51 $14,003,048.70  $43,871,374.38  $51,707,855.93  $64,838,851.61
Withdrawals $720,000.00 $570,000.00 $1,926,518.50 $13,458,414.78  $43,617,213.94  $51,385,487.88  $63,088,927.94
Investment Earnings $733,187.59 $489,241.99 $1,174,586.97 $189,972.97 $3,084,548.51 $4,947,052.04 $9,886,392.87
Ending Mkt Value $30,509,984.30  $30,509,984.30 $30,509,984.30  $30,509,984.30  $30,509,984.30  $30,509,984.30  $30,509,984.30
Market Experience $30,275,783.91  $30,355,508.95 $30,331,404.18  $32,436,165.80  $33,569,841.46  $35,792,240.57  $32,837,004.07
Surplus/Deficit $234,200.39 $154,475.35 $178,580.12 ($1,926,181.50)  ($3,059,857.16)  ($5,282,256.27) ($2,327,019.77)

*Market Experience reflects Actuarial ROR 7% Hurdle Rate

06/30/2009
Latest Quarter Fiscal YTD Year to Date One Year Three Years Five Years Ten Years  Since Inception
Account 2.61% 1.65% 4.35% 1.29% 4.41% 4.39% 6.76%
Dynamic Index 3.09% 2.13% 511% 2.30% 4.92% 4.90% 7.02%
Difference -0.47% -0.48% -0.76% -1.00% -0.51% -0.51% -0.26%
7% Hurdle Rate 1.71% 1.13% 3.44% 7.00% 7.00% 7.00% 7.00%
Difference 0.91% 0.51% 0.91% -5.71% -2.59% -2.61% -0.24%

Calendar Year Returns

2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004
Account -1.99% 6.31% 7.91% 8.73% 0.16% 11.58%
Dynamic Index -2.12% 6.85% 8.75% 8.21% 2.02% 10.49%
Difference 0.13% -0.54% -0.84% 0.52% -1.86% 1.10%
7% Hurdle Rate 7.00% 7.00% 7.00% 7.00% 7.00% 7.00%
Difference -8.99% -0.69% 0.91% 1.73% -6.84% 4.58%

Dynamic Index: 2.45% UBS Cash Account (Barclays Treasury Bill), 1.93% First Eagle Overseas Fund (MSCI Gross EAFE), 4.63% TransAmerica (MSCI Gross EAFE),
15.87% PIA Fixed Income (Pacific Income Hybrid Index), 16.31% C.S. McKee Gov Port (C.S. McKee Hybrid Index), 4.07% Stonebridge (ML Pref Stk Fix Rt), 4.16%
Glovista Investments (MSCI Emerg Mkts), 1.39% FAMCO (Alerian MLP), 2.73% Tortoise Capital (Alerian MLP), 9.06% Vanguard Extended Mkt (Russell 2500), 2.48%
iShares Russell 1000 Growth (Russell 1000 Growth), 4.10% iShares Core MSCI Emerging Market (MSCI Emerg Mkts), 6.00% Miller Convertible Fund (ML All Conv Ex

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future 7
returns. See IMPORTANT INFORMATION at end of report for details.





Time Weighted Rates of Return
June 30, 2009 Through June 30, 2016

8.00

7.00

6.00

5.00

4.00

Rate of Return (%)

3.00

2.00

1.00

0.00°

Latest Month Latest Quarter Year To Date One Year Two Years Three Years Five Years  Since Inception
B st. Charles Police Composite Portfolio 1.39 2.61 4.35 1.29 0.66 4.41 4.39 6.76
B Dynamic Index 1.81 3.09 5.11 2.30 1.71 4.92 4.90 7.02
. 7% Hurdle Rate 0.57 1.71 3.44 7.00 7.00 7.00 7.00 7.00

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





St. Charles Police Pension Fund
Performance Profile
June 30, 2009 Through June 30, 2016

Ended Return Total # of Periods: 84
Best Quarter 9/2009 8.23 # of Positive Periods: 55
Worst Quarter 9/2011 -6.26 # of Negative Periods: 29
Best 4 Quarters 6/2011 14.52
Worst 4 Quarters 6/2015 0.03
Year

Latest Latest To One Two Three Five Since

Month Quarter Date Year Years Years Years Inception
Total Portfolio 1.39 2.61 4.35 1.29 0.66 4.41 4.39 6.76
Dynamic Policy Index 1.81 3.09 5.11 2.30 1.71 4.92 4.90 7.02
Excess -0.42 -0.47 -0.76 -1.00 -1.05 -0.51 -0.51 -0.26
Riskless Index 0.06 0.11 0.22 0.28 0.17 0.14 0.13 0.14
Real ROR 1.09 1.40 2.41 0.21 0.06 3.35 3.02 5.09

Std Sharpe Relative Track Treynor Info
Period Return Dev Ratio Alpha Beta R-Squared Risk Error Ratio Ratio

One Year 1.29 7.62 0.13 -1.07 1.05 99.18 1.06 0.78 0.97 -1.22
Two Years 0.66 6.39 0.08 -1.10 1.05 98.05 1.06 0.94 0.46 -1.08
Three Years 4.41 5.91 0.72 -0.67 1.04 97.72 1.05 0.92 4.11 -0.51
Five Years 4.39 5.88 0.73 -0.51 1.01 97.57 1.02 0.92 4.24 -0.53
Since Inception 6.76 6.04 1.10 -0.14 0.99 97.27 1.00 1.00 6.72 -0.25

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





Opportunity Gains & Losses
June 30, 2009 Through June 30, 2016

Beginning Mkt Value
Contributions

Withdrawals

Interest And Dividend Income
Investment Earnings

Ending Mkt Value

Market Experience

Surplus/Deficit

Gross Time Weighted Return
Net Dollar Weighted Return

Latest Quarter Fiscal Ytd Year To Date One Year Three Years Five Years Since Inception
29,282,384.23 29,376,329.83 29,299,503.32 29,775,377.41 27,171,275.35 25,240,564.21 18,873,667.76
1,214,412.48 1,214,412.48 1,962,412.51 14,003,048.70 43,871,374.38 51,707,855.93 64,838,851.61
720,000.00 570,000.00 1,926,518.50 13,458,414.78 43,617,213.94 51,385,487.88 63,088,927.94
180,723.04 139,308.64 349,223.17 862,293.03 2,474,980.76 4,025,821.02 5,728,878.54
733,187.59 489,241.99 1,174,586.97 189,972.97 3,084,548.51 4,947,052.04 9,886,392.87

30,509,984.30
30,275,783.91
234,200.39

2.61
2.51

30,509,984.30
30,355,508.95
154,475.35

1.65
1.66

30,509,984.30
30,331,404.18
178,580.12

4.35
4.06

30,509,984.30
32,436,165.80
(1,926,181.50)

1.29
0.63

30,509,984.30
33,569,841.46
(3,059,857.16)

4.41
3.64

30,509,984.30
35,792,240.57
(5,282,256.27)

4.39
3.63

30,509,984.30
32,837,004.07
(2,327,019.77)

6.76
5.87

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Growth of a Dollar Analysis
June 30, 2009 Through June 30, 2016

170.00

160.00

150.00

140.00

130.00

Dollar Value

120.00

110.00

100.00

90.00
6/2009 6/2010 6/2011 6/2012 6/2013 6/2014 6/2015 6/2016

Latest Month  Latest Quarter ~ Year To Date One Year Two Years Three Years Five Years Since Inception
— Composite Portfolio $ 101 $103 $104 $101 $ 101 $114 $124 $158
Dynamic Index $102 $103 $ 105 $102 $103 $115 $127 $ 161

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.
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Objective Comparison
June 30, 2009 Through June 30, 2016
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I st. Charles Police Composite Portfolio = Dynamic Index

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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St. Charles Police Pension Fund

Risk vs Reward

Period Ending June 30, 2016

Three Years

1100 pore Return
10.00 | ess Risk
9.00-
8.00-
7.00-
6.00-
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4.00-
3.00
2.00-
1.00-
0.00-
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-4.00-
-5.00-
-6.00°
-7.00¢
-8.00°
-9.00-
-10.00-
-11.00-

-12.00 Less Return

13.00 Less Risk
-1.00

mic Index .
‘composite Portfolio

Barclays Treasury Bill

Rate of Return (%)

0.00 5.00 6.00

Standard Deviation

7.00 8.00 9.00 10.00 11.00

Return
4.4
4.92

Std Dev
5.99
569

Beta
1.04
1.00

Alpha
-0.67
0.00

Info Ratio
-0.51
0.00

Sharpe Ratio
071
0.84

A Composite Portfolio
© Dynamic Index

Multi-Statistic Quartile Chart - Three Years

More Risk

Less Return
More Risk

12.00

R-Squared
97.72
100.00

13.00

Rate of Return (%)

More Return

10.00" Less Risk
9.00-
8.00-
7.00-
6.00-
5.00-
4.00-
3.00
2.00-
1.00-
0.00-
-1.00-
-2.00-
-3.00°
-4.00-
-5.00°

-6.00 Less Return
7.00 Less Rgsk
-1.00

A Composite Portfolio
© Dynamic Index

0.0

Barclays Treasury Bill

00

Return
4.39
4.90

Std Dev
5.93
5.83

Five Years

geeed

. .ﬁznamiclndex
1Composite Portfolio

Less Return

More Risk
5.00 6.00 7.00 8.00 9.00 1000  11.00 1200  13.00
Standard Deviation
Alpha Beta Info Ratio Sharpe Ratio R-Squared
-0.51 1.01 -0.53 0.72 97.57
0.00 1.00 0.00 0.82 100.00

10.49 557
1.46-
5.24 -
0.00- *
e 121
0.00 557 Ay
0.97-
-5.24
-11.13
0.73-
-10.49
-16.70-
0.49-
Return Alpha Beta
Highest Value 8.54 4.23 0.58
First Quartile 5.03 0.61 0.76
Median Value 4.00 -0.02 0.85
Third Quartile 329 -0.83 0.91
Lowest Value -10.19 -15.64 1.44
Mean 3.70 -0.64 0.88
Value Rank Value Rank Value
A Composite Portfolio 441 34 -0.67 67 1.04
© Dynamic Index 4.92 26 0.00 48 1.00

Comparison Universe: Conservative Allocation

Rank

19

1.79
9.82-
7.86-
5.89
3.93
1.96

Value

5.91

5.61

Std Dev
10.49
5.62
4.98
4.54
3.48
5.45
Rank

25

108.93

90.78

72.62

54.47

36.31

222
(€]
e 148
0.00
-0.74
-1.48
R-Squared Sharpe Ratio
96.16 1.66
92.33 093
88.61 0.82
79.48 0.59
35.16 -0.98
85.44 0.75
Value Rank Value Rank
97.72 1 0.72 60
100.00 1 0.85 42

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
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Capture Ratio Trend
June 30, 2009 Through June 30, 2016

130 Outperforms In Underperforms In Neg. Periods
Pos. & Neg. Periods Outperforms In Pos. Periods
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100 e
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2
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v}
ﬁ 50
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30
20
10 Underperforms In Pos. Periods Underperforms In
0 Outperforms In Neg. Periods Pos. & Neg. Periods
0 10 20 30 40 50 60 70 80 90 100 110 120 130
Downside Capture Ratio (%)
1 2 3 4 5
6/2015-6/2016 6/2014-6/2016 6/2013-6/2016 6/2011-6/2016 6/2009-6/2016
Up Periods 7.00 13.00 23.00 39.00 55.00
Upside Capture ROR 1.1 17.62 17.70 17.22 20.00
Dynamic Policy Index 11.57 18.31 17.67 17.63 20.57
% Of Capture 96.01 96.24 100.18 97.68 97.23
Down Periods 5.00 11.00 13.00 21.00 29.00
Downside Capture ROR -8.84 -15.02 -15.53 -15.83 -14.47
Dynamic Policy Index -8.32 -13.78 -14.35 -15.19 -14.63
% Of Capture 106.27 108.95 108.24 104.22 98.89

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the

official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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St. Charles Police Pension Fund Period Ending June 30, 2016

Market Cycle Analysis

Up Market Performance Down Market Performance
21.00 [
20.00- 0.00
19.00 -1.00
18.00° -2.00-
17.00- -3.00-
16.00°
15.00° -4.00-
— 14.00 = -5.00
g g
< 1300 < 600
£ 12.00 £
=1 N = )
Z 11.00 g 7o
% 10.00 & 800
@ 9.00 @ -9.00
2 8.00 2
o o )
700 10.00
6.00 -11.00
5.00 -12.00-
4.00 -13.00
3.00-
2.00 -14.00-
1.00 -15.00-
0.00-
Three Years Five Years Since Inception Three Years Five Years Since Inception
M Total Portfolio 17.70 17.22 20.00 M Total Portfolio -15.53 -15.83 -14.47
| Dynamic Index 17.67 17.63 20.57 | Dynamic Index -14.35 -15.19 -14.63
Difference 0.03 -0.41 -0.57 Difference -1.18 -0.64 0.16
Ratio 1.00 0.98 0.97 Ratio 1.08 1.04 0.99
Up Periods 23 39 55 Down Periods 13 21 29

Growth of $100 Dollars

170.00-

Dollar Value

0%0s T epmo T et epe T eps T epoa T epms T enote
Latest Month Latest Quarter Year To Date One Year Three Years Five Years Since Inception
~ Total Portfolio $101 $102 $104 $101 $114 $124 $158
~ Dynamic Index $102 $102 $105 $102 $115 $127 $161
— CPl $100 $101 $102 $101 $103 $107 $112

*While the CPI measures changes in the prices for goods and services, movements in the CPI that have occurred in the past are not necessarily indicative of changes that may occur in the future.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Historical Asset Allocation
June 30, 2009 Through June 30, 2016
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This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of futu
returns. See IMPORTANT INFORMATION at end of report for details.
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Investment Earnings
March 31, 2016 Through June 30, 2016

Manager Beginning Interest Net Ending Total

And Market New And Capital Market Investment Rate Of

Asset Class Value Money Dividends  Appreciation Value Earnings Return

iShares Russell 1000 Growth 732,364 0 0 3,772 736,136 3,772 0.58
American Beacon 770,223 0 0 19,430 789,653 19,430 2.59
Vanguard Extended Mkt 2,606,978 0 6,861 80,454 2,694,292 87,314 3.41
First Eagle Overseas Fund 744,217 -230,000 0 17,508 531,726 17,509 2.28
TransAmerica 1,360,638 0 0 -42,604 1,318,034 -42,604 -3.07
Glovista Investments 1,278,409 0 8,522 5,002 1,291,933 13,524 1.31
iShares Core MSCI Emerging Market 1,255,718 0 11,480 5,851 1,273,049 17,331 1.44
PIA Fixed Income 4,703,007 0 36,524 62,720 4,802,251 99,244 2.24
C.S. McKee Gov Port 4,685,358 200,000 29,972 24,611 4,939,942 54,584 1.28
Wells Fargo Absolute Return 2,237,918 0 0 16,203 2,254,122 16,203 0.79
UBS Cash Account 310,263 824,412 84 0 1,134,759 84 0.02
Stonebridge 1,418,822 -300,000 20,359 29,434 1,168,615 49,793 3.93
Miller Convertible Fund 1,725,056 0 12,885 49,979 1,787,920 62,863 3.71
Tortoise Capital 733,963 0 13,285 108,897 856,144 122,181 16.89
FAMCO 357,251 0 7,024 60,491 424,767 67,516 19.17
Chilton 2,592,801 0 20,674 100,811 2,714,286 121,485 4.88
BlackRock Strategic Income Opportunities 1,769,396 0 13,054 9,905 1,792,356 22,959 1.36
St. Charles Police Composite Portfolio 29,282,384 494,412 180,723 552,465 30,509,984 733,188 2.61

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.
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St. Charles Police Pension Fund Period Ending September 30, 2014

Asset Allocation

% Allocation

Name Incept. Date Benchmark Market Value % Portfolio $ Target $ Difference Target
Total Portfolio 06/30/2009 Dynamic Index $30,509,984 100.0% $30,509,984
Global Equit
uUs SMID
US SMID Value
Vanguard Extended Mkt 03/13/2013 Russell 2500 $2,694,292 8.8% $2,288,249 $406,043 7.5%
Total US SMID 06/30/2009 Russell 2500 $2,694,292 8.8% $2,288,249 $406,043 7.5%

International
International Developed Markets

First Eagle Overseas Fund 06/30/2009 MSCI Gross EAFE $531,726 1.7% $915,300 ($383,574) 3.0%
TransAmerica 09/18/2015 MSCI Gross EAFE $1,318,034 4.3% $915,300 $402,734 3.0%
Total International Developed Markets 06/30/2009 $1,849,760 6.1% $1,830,599 $19,160 6.0%
International Emerging Markets
Glovista Investments 01/20/2012 MSCI Emerg Mkts $1,291,933 4.2% $1,372,949 ($81,016) 4.5%
iShares Core MSCI Emerging Market 01/21/2014 MSCI Emerg Mkts $1,273,049 4.2% $1,372,949 ($99,900) 4.5%
Total International Emerging Markets 06/30/2009 $2,564,982 8.4% $2,745,899 ($180,916) 9.0%
Total International 06/30/2009 MSCI Gross EAFE $4,414,742 14.5% $4,576,498 ($161,756) 15.0%
Large Cap Growth
Large Cap Growth
iShares Russell 1000 Growth 12/10/2015 Russell 1000 Growth $736,136 2.4% $762,750 ($26,613) 2.5%
Total Large Cap Growth 12/10/2015 $736,136 2.4% $762,750 ($26,613) 2.5%
Total Large Cap Growth 12/10/2015 $736,136 2.4% $762,750 ($26,613) 2.5%

Large Cap Value
Large Cap Value

American Beacon 12/22/2015 Russell 1000 Value $789,653 2.6% $762,750 $26,904 2.5%

Total Large Cap Value 12/22/2015 $789,653 2.6% $762,750 $26,904 2.5%

Total Large Cap Value 12/22/2015 $789,653 2.6% $762,750 $26,904 2.5%

Total Global Equity 06/30/2009 Composite Benchmark Policy $8,634,823 28.3% $8,390,246 $244,578 27.5%
Index

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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St. Charles Police Pension Fund Period Ending September 30, 2014

Asset Allocation

% Allocation

Name Incept. Date Benchmark Market Value % Portfolio $ Target $ Difference Target
ﬁ

US Fixed Income
US Government

PIA Fixed Income 06/30/2009  Pacific Income Hybrid Index $4,802,251 15.7% $4,881,597 ($79,347) 16.0%

C.S. McKee Gov Port 02/17/2010  C.S. McKee Hybrid Index $4,939,942 16.2% $4,881,597 $58,344 16.0%
Total US Government 06/30/2009 $9,742,193 31.9% $9,763,195 ($21,002) 32.0%
Total US Fixed Income 06/30/2009 Barclays Interm Gov $9,742,193 31.9% $9,763,195 ($21,002) 32.0%

Total Fixed Income 06/30/2009 Barclays Interm Gov $9,742,193 31.9% $9,763,195 ($21,002) 32.0%
I

Tactical Multi Asset

All Asset
Wells Fargo Absolute Return 03/19/2015 HFRI Macro (Total) $2,254,122 7.4% $3,050,998 ($796,877) 10.0%
Total Tactical Multi Asset 01/20/2012 HFRI Macro (Total) $2,254,122 7.4% $3,050,998 ($796,877) 10.0%
Total Alternative Investments 01/20/2012 HFRI Macro (Total) $2,254,122 7.4% $3,050,998 ($796,877) 10.0%
Cash
US Cash
Cash
UBS Cash Account 06/30/2009 Barclays Treasury Bill $1,134,759 3.7% $915,300 $219,460 3.0%
Total US Cash 06/30/2009 Barclays Treasury Bill $1,134,759 3.7% $915,300 $219,460 3.0%
Total Cash 06/30/2009 Barclays Treasury Bill $1,134,759 3.7% $915,300 $219,460 3.0%

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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St. Charles Police Pension Fund Period Ending September 30, 2014

Asset Allocation

% Allocation

Name Incept. Date Benchmark Market Value % Portfolio $ Target $ Difference Target
Equity Diversifiers ﬁ

Hybrid Securities

Hybrid
Stonebridge 01/12/2011 ML Pref Stk Fix Rt $1,168,615 3.8% $1,220,399 ($51,785) 4.0%
Miller Convertible Fund 01/22/2014 ML All Conv Ex Mand $1,787,920 5.9% $1,830,599 ($42,679) 6.0%
Total Hybrid 06/30/2013 $2,956,534 9.7% $3,050,998 ($94,464) 10.0%
Total Hybrid Securities 01/12/2011  Hybrid Securities Index $2,956,534 9.7% $3,050,998 ($94,464) 10.0%
Core Equity
MLP
Tortoise Capital 04/30/2012 Alerian MLP $856,144 2.8% $610,200 $245,944 2.0%
FAMCO 04/30/2012 Alerian MLP $424,767 1.4% $610,200 ($185,432) 2.0%
Total MLP 06/30/2013 $1,280,911 4.2% $1,220,399 $60,512 4.0%
Total Core Equity 04/30/2012 Alerian MLP $1,280,911 4.2% $1,220,399 $60,512 4.0%
Real Asset/Infra
Real Asset
Chilton 01/23/2014 NAREIT $2,714,286 8.9% $2,288,249 $426,037 7.5%
Total Real Asset/Infra 07/11/2013 NAREIT $2,714,286 8.9% $2,288,249 $426,037 7.5%

Total Equity Diversifiers 01/12/2011 Equity Diversifiers Index $6,951,731 22.8% $6,559,647 $392,085 21.5%
Fl Diversifiers [

Fixed Income: Strategic Bond
Fixed Income

BlackRock Strategic Income Opportunities ~ 03/23/2015 Barclays Aggregate $1,792,356 5.9% $1,830,599 ($38,243) 6.0%

Total Fixed Income 03/23/2015 $1,792,356 5.9% $1,830,599 ($38,243) 6.0%
Total Fixed Income: Strategic Bond 03/23/2015 $1,792,356 5.9% $1,830,599 ($38,243) 6.0%
Total FI Diversifiers 07/11/2013 FI Diversifiers Index $1,792,356 5.9% $1,830,599 ($38,243) 6.0%

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Investment Performance Summary

Latest Latest Year to One Three Five Seven Since Inception
Name Month Quarter Date Year Years Years Years Inception Date
Total Portfolio 1.39% 2.61% 4.35% 1.29% 4.41% 4.39% 6.76% 6.76% 06/30/2009
Dynamic Index 1.81% 3.09% 5.11% 2.30% 4.92% 4.90% 7.02% 7.02%
Vanguard Extended Mkt -0.08% 3.41% 2.62% -5.31% 8.51% 8.59% 03/13/2013
Russell 2500 -0.04% 3.57% 3.98% -3.67% 8.61% 8.67%
First Eagle Overseas Fund 0.33% 2.28% 5.52% 1.70% 551% 4.39% 8.50% 8.50% 06/30/2009
MSCI Gross EAFE -3.32% -1.19% -4.04% -9.72% 2.52% 2.15% 6.45% 6.45%
TransAmerica -4.42% -3.07% -5.17% -1.63% 09/18/2015
MSCI Gross EAFE -3.32% -1.19% -4.04% 0.52%
Glovista Investments 4.28% 1.31% 3.82% -11.88% -1.84% -2.36% 01/20/2012
MSCI Emerg Mkts Free 4.10% 0.80% 6.60% -11.71% -1.21% -1.62%
iShares Core MSCI Emerging Market 4.33% 1.44% 7.24% -10.28% -1.78% 01/212014
MSCI Emerg Mkts 4.10% 0.80% 6.60% -11.71% -1.86%
iShares Russell 1000 Growth -0.43% 0.58% 1.25% 1.25% 12/10/2015
Russell 1000 Growth -0.39% 0.61% 1.36% 1.36%
American Beacon 0.72% 2.59% 4.85% 4.85% 12/22/2015
Russell 1000 Value 0.86% 4.58% 6.30% 6.30%
PIA Fixed Income 1.71% 2.24% 5.27% 5.39% 4.23% 3.16% 3.70% 3.70% 06/30/2009
Pacific Income Hybrid Index 1.80% 2.21% 5.31% 6.00% 4.06% 3.09% 3.39% 3.39%
C.S. McKee Gov Port 0.97% 1.28% 3.77% 4.41% 3.37% 3.98% 4.39% 02/17/2010
C.S. McKee Hybrid Index 1.23% 1.44% 3.78% 4.36% 3.24% 3.29% 3.50%
Wells Fargo Absolute Return 0.49% 0.79% 0.88% -4.75% -4.10% 03/19/2015
HFRI Macro (Total) 2.73% 1.68% 3.26% 2.32% -1.03%
UBS Cash Account 0.01% 0.02% 0.02% 0.03% 0.23% 0.17% 0.18% 0.18% 06/30/2009
Barclays Treasury Bill 0.06% 0.11% 0.22% 0.28% 0.14% 0.13% 0.14% 0.14%
Stonebridge 1.51% 3.93% 5.48% 11.62% 7.38% 7.49% 7.76% 01/12/2011
ML Pref Stk Fix Rt 1.14% 3.43% 5.09% 10.61% 7.80% 7.13% 7.44%
Miller Convertible Fund 0.07% 3.71% 2.94% -1.38% 2.57% 01/22/2014
ML All Conv Ex Mand 0.32% 4.03% 1.36% -4.96% 2.35%
Tortoise Capital 5.35% 16.89% 10.59% -14.47% 0.78% 7.17% 04/30/2012
Alerian MLP 5.13% 19.69% 14.70% -13.13% -5.40% 0.69%
FAMCO 2.70% 19.17% 11.57% -22.15% -4.06% 5.35% 04/30/2012
Alerian MLP 5.13% 19.69% 14.70% -13.13% -5.40% 0.69%
Chilton 5.57% 4.88% 12.14% 23.07% 20.00% 01/23/2014
NAREIT 6.92% 7.41% 13.68% 23.62% 16.57%
BlackRock Strategic Income Opportunities 0.57% 1.36% 0.80% -0.29% -0.81% 03/23/2015
Barclays Aggregate 1.80% 2.21% 5.31% 6.00% 3.36%

p btai

This report is provided for informational purposes only. The infor was d from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Benchmark Comparisons Used In This Report

The primary index comparison for your portfolio and each of its asset classes is listed below.

TOTAL PORTFOLIO BENCHMARK
6/30/2009 - Present
100% Dynamic Index

GLOBAL EQUITY BENCHMARK
6/30/2009 - Present
100% Composite Benchmark Policy Index

FIXED INCOME BENCHMARK
6/30/2009 - Present
100% Barclays Intermediate Gov't

ALTERNATIVE INVESTMENTS BENCHMARK
1/20/2012 - Present
100% HFRI Macro (Total) Index

CASH BENCHMARK
6/30/2009 - Present
100% Barclays 3 Month T-Bill

EQUITY DIVERSIFIERS BENCHMARK
1/12/2011 - Present
100% Equity Diversifiers Index

FI DIVERSIFIERS BENCHMARK
7/11/2013 - Present
100% FI Diversifiers Index

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





Benchmark Comparisons Used In This Report

ALTERNATIVE BENCHMARK

FIXED INCOME - MADISON BENCHMARK

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Investment Performance

Period Ending June 30, 2016

Prepared for:
St. Charles Police Pension Fund
July 19, 2016

Prepared by:
Willhite Institutional Consulting Group

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.

24





iShares Russell 1000 Growth Period Ending June 30, 2016

Risk vs Reward
One Year Since Inception

More Return lore Return 2.00° More Return More Return
Less Risk More Risk Less Risk More Risk

3.00

" Russell 1000 Growth

Russell 1000 Growth

2 < L
B s iShares Rus 1 Growth
< c
E E
& &£ 1.00
ks k)
o o
5 kel
< <
Barclays Treas Bill
0.00-
Barclays Treas Bill
Less Return Less Return Less Return Less Return
Less Risk More Risk 0.00 Less Risk More Risk
0.00 1.00 2.00 3.00 4.00 5.00 6.00 7.00 8.00 9.00 10.00 11.00 12.00 13.00 14.00 15.00 16.00 17.00 : 0.00 1.00 2.00 3.00 4.00
Standard Deviation Standard Deviation
Return Sharpe Ratio Std Dev Alpha Beta R-Squared Info Ratio Return Sharpe Ratio Std Dev Alpha Beta R-Squared Info Ratio
A ishares Rus 1 Growth N/A N/A N/A N/A N/A N/A N/A A iShares Rus 1 Growth 1.25 N/A 3.68 N/A N/A N/A N/A

Multi-Statistic Quartile Chart - One Year

Comparison Universe: Large Cap Growth

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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St. Charles Police Pension Fund

Period Ending June 30, 2016

Capture Ratio Tre

130{ 0utperforms In

120| Pos- & Neg. Periods

110
100

Underperforms In Neg. Periods

Outperforms In Pos. Periods
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Upside Capture Ratio (%)

101 Underperforms In Pos. Periods
0 Outperforms In Neg. Periods

~

Underperforms In

0 5 10
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Upside Capture ROR
Russell 1000 Growth
% Of Capture

Down Periods
Downside Capture ROR
Russell 1000 Growth
% Of Capture

1

3/2016-6/2016

1.00
1.95
1.94
100.40
2.00
-1.35
-1.30
103.31

Downside Capture Ratio (%)

100

2
12/2015-6/2016

2.00

8.79

8.82

99.65

4.00

-6.93
-6.85
101.09

Pos. & Neg. Periods

110 115 120 125 130

hree Years Rol Alph

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the

official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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St. Charles Police Pension Fund
Performance Profile
December 31, 2015 Through June 30, 2016

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Investment Performance

Period Ending June 30, 2016

Prepared for:
St. Charles Police Pension Fund
July 19, 2016

Prepared by:
Willhite Institutional Consulting Group

The information contained in this report has been obtained from sources believed to be reliable, but its accuracy or completeness is not
guaranteed. This report is not meant to supersede your custodial statements that should be read regularly. Any opinions expressed
herein reflect our judgment at this date and are subject to change. Please report any discrepancies you may find to your UBS
Institutional Consultant.

Rule 204-3 under the Investment Advisers Act of 1940 requires that we make an annual offer to clients to send to them, without
charge, a written disclosure statement meeting the requirements of such rule. We will be glad to send you a copy of such statement
upon your written request.

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to impose or change any investment restrictions on this account.
Please note that you are also required to inform your investment advisor, directly, of any changes in your financial condition, investment
objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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American Beacon Period Ending June 30, 2016

Risk vs Reward

One Year Since Inception
More Return lore Return 7.00- More Return More Return
3.00- Less Risk More Risk Less Risk More Risk
Russell 1000 Value 6.00 Russell 1000 Value

5.00-
American Beacon
S < 4.00
< c
5 =]
g &
5 5 3.000
o o
© T
< <
2.00-
1.00
Barclays Treas Bill
0.0, 0.00 Barclays Treas Bl
Less Return Less Return Less Return Less Return
Less Risk More Risk Less Risk More Risk
0.00 1.00 2.00 3.00 4.00 5.00 6.00 7.00 8.00 9.00 10.00 11.00 1200 13.00 1400 1500 16.00 0.00 1.00 2.00 3.00 4.00
Standard Deviation Standard Deviation
Return Sharpe Ratio Std Dev Alpha Beta R-Squared Info Ratio Return Sharpe Ratio Std Dev Alpha Beta R-Squared Info Ratio
A American Beacon N/A N/A N/A N/A N/A N/A N/A A American Beacon 4.85 N/A 3.52 N/A N/A N/A N/A

Multi-Statistic Quartile Chart - One Year

Comparison Universe: Large Value

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the

official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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St. Charles Police Pension Fund

Period Ending June 30, 2016

Capture Ratio Tre

130{ 0utperforms In Underperforms In Neg. Periods
120/ Pos: &Neg. Periods Outperforms In Pos. Periods
110
100
£ 9
2
5 80 °
o
g 70 5
2 60
o
g 50
2
£ 40
30
20
101 Underperforms In Pos. Periods Underperforms In
oLOutperforms In Neg. Periods Pos. & Neg. Periods
0 5 10 15 20 25 30 35 40 45 50 55 60 65 70 75 80 85 90 95 100 105 110 115 120 125 130
Downside Capture Ratio (%)
1 2
3/2016-6/2016 12/2015-6/2016
Up Periods 3.00 4.00
Upside Capture ROR 2.59 9.13
Russell 1000 Value 4.58 12.12
% Of Capture 56.43 75.33
Down Periods 0.00 2.00
Downside Capture ROR N/A -3.92
Russell 1000 Value N/A -5.19
% Of Capture N/A 75.48

hree Years Rol Alph

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the

official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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St. Charles Police Pension Fund
Performance Profile
December 31, 2015 Through June 30, 2016

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Investment Performance

Period Ending June 30, 2016

Prepared for:
St. Charles Police Pension Fund
July 19, 2016

Prepared by:
Willhite Institutional Consulting Group

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Vanguard Extended Mkt Period Ending June 30, 2016

Risk vs Reward

One Year Since Inception
More Return More Return More Return More Return
Less Risk More Risk Less Risk More Risk
9.00
0.00: 3 Bl anguard ETF
8.00-
100 7.00-
6.00-
g -2.00- g
< £ 5.00
5 =]
g &
o w 4.00
S -3.00 <
5 kel
= = 3.00
RUSsell 2500
-4.00- 2.00
1.00
-5.00-
A -
Vanguard ETF 000 3 Mth T-gill
Less Return Less Return Less Return Less Return
-6.00 Less Risk More Risk -1.00 Less Risk More Risk
-4.00 -2.00 0.00 2.00 4.00 6.00 8.00 10.00 12.00 14.00 16.00 18.00 20.00 -200 -1.00 0.00 1.00 2.00 3.00 4.00 5.00 6.00 7.00 8.00 9.00 10.00 11.00 12.00 1300 1400 1500 16.00
Standard Deviation Standard Deviation
Return Sharpe Ratio Std Dev Alpha Beta R-Squared Info Ratio Return Sharpe Ratio Std Dev Alpha Beta R-Squared Info Ratio
A vanguard ETF -5.31 -0.35 15.84 -1.66 1.01 99.75 -2.1 A vanguard ETF 8.59 0.65 13.10 -0.09 1.00 99.28 -0.07

Multi-Statistic Quartile Chart - One Year

8.99
4.82- 1.18 101.57
i 0.26
18.71 20
450
17.01 0.00
0.00- o
-4.82 0.96 Ag 9274 o
-9.64 0.85 88.32
1361 -0.52
-8.99
-14.46- 0.75 83.91
11.90 077
Return Alpha Beta Std Dev R-Squared Sharpe Ratio
Highest Value 338 6.36 0.76 18.61 98.05 0.23
First Quartile -0.03 3.25 0.88 16.31 96.34 -0.01
Median Value -3.98 -1.12 0.92 14.73 95.22 -0.31
Third Quartile -6.85 -3.7 1.01 141 89.21 -0.48
Lowest Value -13.84 -9.69 1.14 12.53 84.23 -0.70
Mean -3.90 -0.59 093 15.13 93.27 -0.26
Value Rank Value Rank Value Rank Value Rank Value Rank Value Rank
A Vanguard ETF -5.31 58 -1.66 58 1.01 17 15.84 31 99.75 1 -0.35 58
© Russell 2500 -3.67 44 0.00 44 1.00 24 15.70 31 100.00 1 -0.25 44

Comparison Universe: Small-Mid Cap Core

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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St. Charles Police Pension Fund Period Ending June 30, 2016

Capture Ratio Tren

130{ 0utperforms In Underperforms In Neg. Periods
120 Pos- & Neg. Periods Outperforms I Pos. Periods

110
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Upside Capture Ratio (%)

101 Underperforms In Pos. Periods Underperforms In

olLOutperforms In Neg. Periods Pos. & Neg. Periods

0 10 20 30 40 50 60 70 80 90 100 110 120 130 140 150 160 170 180 190 200 210 220
Downside Capture Ratio (%)

1 2 3 4
3/2016-6/2016 12/2015-6/2016 6/2015-6/2016 3/2013-6/2016
Up Periods 2.00 4.00 6.00 23.00
Upside Capture ROR 3.50 12.37 20.49 47.21
Russell 2500 3.61 13.03 21.70 47.56
% Of Capture 96.79 94.91 94.43 99.26
Down Periods 1.00 2.00 6.00 16.00
Downside Capture ROR -0.08 -8.67 -21.41 -29.89
Russell 2500 -0.04 -8.01 -20.84 -29.99
% Of Capture 205.87 108.28 102.72 99.64
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This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.

34





St. Charles Police Pension Fund
Performance Profile
March 13, 2013 Through June 30, 2016

Ended Return Total # of Periods: 39
Best Quarter 9/2013 10.43 # of Positive Periods: 23
Worst Quarter 9/2015 -10.52 # of Negative Periods: 16
Best 4 Quarters 6/2014 27.04
Worst 4 Quarters 6/2016 -5.31
Year
Latest Latest To One Two Three Since
Month Quarter Date Year Years Years Inception
TOTAL FUND -0.08 3.41 2.62 -5.31 0.28 8.51 8.59
Russell 2500 -0.04 3.57 3.98 -3.67 1.01 8.61 8.67
Excess -0.04 -0.16 -1.36 -1.64 -0.73 -0.11 -0.09
Riskless Index 0.02 0.07 0.14 0.19 0.11 0.08 0.08
Real ROR -0.38 2.19 0.72 -6.30 -0.30 7.41 7.47
Std Sharpe Relative Track Treynor Info
Period Return Dev Ratio Alpha Beta R-Squared Risk Error Ratio Ratio
One Year -5.31 15.84 -0.35 -1.66 1.01 99.75 1.01 0.79 -5.46 -2.11
Two Years 0.28 13.92 0.01 -0.72 0.99 99.54 0.99 0.95 0.17 -0.78
Three Years 8.51 13.54 0.62 -0.12 1.00 99.31 1.01 1.13 8.39 -0.08
Since Inception 8.59 13.10 0.65 -0.09 1.00 99.28 1.01 1.11 8.49 -0.07

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





Investment Performance

Period Ending June 30, 2016

Prepared for:
St. Charles Police Pension Fund
July 19, 2016

Prepared by:
Willhite Institutional Consulting Group

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





St. Charles Police Pension Fund

Period Ending June 30, 2016

Risk vs Reward

Three Years

6.00 More Return More Return

Less Risk A More Risk
First Eagle Funds
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Less Risk More Risk
0.00 2.00 4.00 6.00 8.00 10.00 12.00 14.00 16.00
Standard Deviation
Sharpe
Return Ratio Std Dev Alpha Beta R-Squared  Info Ratio
A First Eagle Funds 5.51 0.60 8.92 3.69 0.60 79.21 0.34

Rate of Return (%)

Five Years

More Return
Less Risk

More Return
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A
First Eagle Funds
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-4.00 -2.00 0.00 2.00  4.00 6.00 8.00 10.00 12.00 14.00 16.00 18.00 20.00
Standard Deviation

Sharpe
Return Ratio Std Dev Alpha Beta R-Squared  Info Ratio
A First Eagle Funds 4.39 0.42 10.05 2.76 0.61 84.66 0.18

Multi-Statistic Quartile Chart - Three Years
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Return Alpha Beta
Highest Value 10.06 7.51 0.73
First Quartile 5.50 3.07 0.87
Median Value 3.89 1.55 0.92
Third Quartile 2.27 -0.12 0.98
Lowest Value -0.13 -2.56 1.06
Mean 4.05 1.72 0.91
Value Rank Value Rank Value Rank
A First Eagle Funds 5.51 24 3.69 19 0.60 99
© MSCI Gross EAFE 2.52 71 0.00 72 1.00 12

Comparison Universe: International Ex Emerging Markets
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This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.





St. Charles Police Pension Fund

Period Ending June 30, 2016

Capture Ratio Tre
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Downside Capture Ratio (%)
1 2 3 4
3/2016-6/2016 12/2015-6/2016 6/2015-6/2016 6/2009-6/2016
Up Periods 1.00 2.00 4.00 43.00
Upside Capture ROR 3.68 9.20 14.21 39.54
MSCI Gross EAFE 3.00 9.80 20.85 64.42
% Of Capture 122.36 93.92 68.16 61.38
Down Periods 2.00 4.00 8.00 41.00
Downside Capture ROR -1.34 -3.37 -10.95 -16.66
MSCI Gross EAFE -4.07 -12.60 -25.30 -32.53
% Of Capture 33.02 26.73 43.29 51.21
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This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





St. Charles Police Pension Fund
Performance Profile
June 30, 2009 Through June 30, 2016

Ended Return Total # of Periods: 84
Best Quarter 9/2009 13.81 # of Positive Periods: 50
Worst Quarter 9/2011 -10.24 # of Negative Periods: 34
Best 4 Quarters 6/2011 24.34
Worst 4 Quarters 6/2012 -5.48
Year

Latest Latest To One Two Three Five Since

Month Quarter Date Year Years Years Years Inception
TOTAL FUND 0.33 2.28 5.52 1.70 -0.12 5.51 4.39 8.50
MSCI Gross EAFE -3.32 -1.19 -4.04 -9.72 -6.82 2.52 2.15 6.45
Excess 3.65 3.47 9.56 11.43 6.69 2.99 2.24 2.06
Riskless Index 0.06 0.11 0.22 0.28 0.17 0.14 0.13 0.14
Real ROR 0.03 1.07 3.56 0.63 -0.71 4.44 3.03 6.81

Std Sharpe Relative Track Treynor Info
Period Return Dev Ratio Alpha Beta R-Squared Risk Error Ratio Ratio

One Year 1.70 11.20 0.13 7.54 0.60 75.70 0.69 8.49 2.38 1.34
Two Years -0.12 9.64 -0.03 4.14 0.63 76.86 0.72 6.80 -0.47 0.95
Three Years 5.51 8.92 0.60 3.69 0.60 79.21 0.68 6.59 8.89 0.34
Five Years 4.39 10.05 0.42 2.76 0.61 84.66 0.66 7.17 7.03 0.18
Since Inception 8.50 10.24 0.82 4.25 0.58 84.16 0.63 7.89 14.38 0.11

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





Investment Performance

Period Ending June 30, 2016

Prepared for:
St. Charles Police Pension Fund
July 19, 2016

Prepared by:
Willhite Institutional Consulting Group

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.

40





TransAmerica

Period Ending June 30, 2016

Risk vs Reward
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0.00-

-1.00-

A
TransAmerica

Gross EAFE
Less Return Less Return Less Return
More Risk Less Risk More Risk
17.00 18.00 19.00 0.00 1.00 2.00 3.00 4.00 5.00
Standard Deviation
Info Ratio Return Sharpe Ratio Std Dev Alpha Beta R-Squared Info Ratio
N/A A TransAmerica -1.63 N/A 4.40 N/A N/A N/A N/A

A TransAmerica N/A N/A N/A N/A
Multi-Statistic Quartile Chart - One Year

Comparison Universe: International Ex Emerging Markets

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.
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St. Charles Police Pension Fund

Period Ending June 30, 2016

Capture Ratio Tre
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0 5 10 15 20 25 30 35 40 45 50 70 75 80 85 90 95 100 105 110 115 120 125 130
Downside Capture Ratio (%)
1 2 3
3/2016-6/2016 12/2015-6/2016 9/2015-6/2016
Up Periods 1.00 2.00 3.00
Upside Capture ROR 1.41 8.91 16.44
MSCI Gross EAFE 3.00 9.80 18.39
% Of Capture 47.03 90.90 89.44
Down Periods 2.00 4.00 6.00
Downside Capture ROR -4.42 -12.92 -15.52
MSCI Gross EAFE -4.07 -12.60 -15.09
% Of Capture 108.58 102.58 102.84

hree Years Rol Alph

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the

official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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St. Charles Police Pension Fund
Performance Profile
September 30, 2015 Through June 30, 2016

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Investment Performance

Period Ending June 30, 2016

Prepared for:
St. Charles Police Pension Fund
July 19, 2016

Prepared by:
Willhite Institutional Consulting Group

The information contained in this report has been obtained from sources believed to be reliable, but its accuracy or completeness is not
guaranteed. This report is not meant to supersede your custodial statements that should be read regularly. Any opinions expressed
herein reflect our judgment at this date and are subject to change. Please report any discrepancies you may find to your UBS
Institutional Consultant.

Rule 204-3 under the Investment Advisers Act of 1940 requires that we make an annual offer to clients to send to them, without
charge, a written disclosure statement meeting the requirements of such rule. We will be glad to send you a copy of such statement
upon your written request.

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to impose or change any investment restrictions on this account.
Please note that you are also required to inform your investment advisor, directly, of any changes in your financial condition, investment
objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Glovista Investments Period Ending June 30, 2016

Risk vs Reward

One Year Since Inception

More Return More Return More Return More Return
1.00 Less Risk More Risk Less Risk More Risk
0.00; 0.00 3 Mo Teill
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-2.000
-11.00-

. A > A
12.00 Glovista Investments LEmera Mkts Glovista Investments

-13.00 Less Return Less Return Less Return Less Return
Less Risk More Risk Less Risk More Risk

-4.00 0.00 4.00 8.00 12.00 16.00 20.00 24.00 28.00 -4.00 -2.00 0.00 2.00 4.00 6.00 8.00 10.00 12.00 14.00 16.00 18.00 20.00
Standard Deviation Standard Deviation

Return Sharpe Ratio Std Dev Alpha Beta R-Squared Info Ratio Return Sharpe Ratio Std Dev Alpha Beta R-Squared Info Ratio
A Glovista Investments -11.88 -0.69 17.54 -2.80 0.81 95.78 -0.18 A Glovista Investments -2.36 -0.16 15.32 -0.86 0.93 91.56 -0.20

Multi-Statistic Quartile Chart - One Year
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-13.45 0.25
-4.92 526
56.27
-1.09
Return Alpha Beta Std Dev R-Squared Sharpe Ratio

Highest Value 9.42 12.64 0.22 24.64 99.00 1.18

First Quartile 0.96 7.67 0.54 20.48 96.24 0.06

Median Value -6.75 3.48 0.83 18.35 91.19 -0.35

Third Quartile -10.02 0.10 0.94 12.83 78.38 -0.54

Lowest Value -14.60 -4.94 1.12 5.87 59.81 -0.77

Mean -4.81 3.90 073 16.50 86.55 -0.18

Value Rank Value Rank Value Rank Value Rank Value Rank Value Rank

A Glovista Investments -11.88 89 -2.80 92 0.81 54 17.54 56 95.78 28 -0.69 93
© MSCI Emerg Mkts -11.71 88 0.00 76 1.00 8 21.17 14 100.00 1 -0.56 80

Comparison Universe: Emerging Markets

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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St. Charles Police Pension Fund Period Ending June 30, 2016

Capture Ratio Tren

130{ outperforms In Underperforms In Neg. Periods
120/ Pos: & Neg. Periods Outperforms In Pos. Periods
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Downside Capture Ratio (%)
1 2 3 4
3/2016-6/2016 12/2015-6/2016 6/2015-6/2016 1/2012-6/2016
Up Periods 2.00 3.00 4.00 26.00
Upside Capture ROR 5.41 14.90 22.80 49.62
MSCI Emerg Mkts 4.68 18.56 27.03 52.37
% Of Capture 115.66 80.26 84.38 94.75
Down Periods 1.00 3.00 8.00 27.00
Downside Capture ROR -3.90 -9.64 -28.24 -35.26
MSCI Emerg Mkts -3.71 -10.09 -30.50 -35.44
% Of Capture 104.99 95.59 92.61 99.52
hree Years Rolling Alpha
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This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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St. Charles Police Pension Fund
Performance Profile
January 20, 2012 Through June 30, 2016

Ended Return Total # of Periods: 53
Best Quarter 9/2013 8.60 # of Positive Periods: 26
Worst Quarter 9/2015 -15.85 # of Negative Periods: 27
Best 4 Quarters 6/2014 12.65
Worst 4 Quarters 6/2016 -11.88
Year
Latest Latest To One Two Three Since
Month Quarter Date Year Years Years Inception
TOTAL FUND 4.28 1.31 3.82 -11.88 -8.37 -1.84 -2.36
MSCI Emerg Mkts 4.10 0.80 6.60 -11.71 -8.31 -1.21 -1.62
Excess 0.18 0.51 -2.78 -0.17 -0.06 -0.63 -0.74
Riskless Index 0.02 0.07 0.12 0.14 0.08 0.07 0.07
Real ROR 3.98 0.10 1.88 -12.80 -8.90 -2.84 -3.71
Std Sharpe Relative Track Treynor Info
Period Return Dev Ratio Alpha Beta R-Squared Risk Error Ratio Ratio
One Year -11.88 17.54 -0.69 -2.80 0.81 95.78 0.83 5.38 -14.82 -0.18
Two Years -8.37 16.20 -0.52 -1.14 0.88 93.88 0.91 4.50 -9.55 -0.09
Three Years -1.84 15.09 -0.13 -0.80 0.89 91.61 0.93 4.74 -2.15 -0.19
Since Inception -2.36 15.32 -0.16 -0.86 0.93 91.56 0.97 4.59 -2.62 -0.20

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





Investment Performance

Period Ending June 30, 2016

Prepared for:
St. Charles Police Pension Fund
July 19, 2016

Prepared by:
Willhite Institutional Consulting Group

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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iShares Core MSCI Emerging Market

Risk vs Reward

Period Ending June 30, 2016
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This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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St. Charles Police Pension Fund

Period Ending June 30, 2016

Capture Ratio Tre
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Downside Capture Ratio (%)
1 2 3 4
3/2016-6/2016 12/2015-6/2016 6/2015-6/2016 1/2014-6/2016
Up Periods 2.00 3.00 4.00 15.00
Upside Capture ROR 5.03 18.11 25.31 51.06
MSCI Emerg Mkts 4.68 18.56 27.03 53.15
% Of Capture 107.37 97.59 93.67 96.06
Down Periods 1.00 3.00 8.00 14.00
Downside Capture ROR -3.41 -9.20 -28.40 -38.07
MSCI Emerg Mkts -3.71 -10.09 -30.50 -39.08
% Of Capture 91.96 91.21 93.12 97.42

hree Years Rol Alph

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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St. Charles Police Pension Fund
Performance Profile
January 21, 2014 Through June 30, 2016

Ended Return Total # of Periods: 29
Best Quarter 6/2014 6.24 # of Positive Periods: 14
Worst Quarter 9/2015 -16.43 # of Negative Periods: 15
Best 4 Quarters 6/2015 -6.44
Worst 4 Quarters 6/2016 -10.28
Year
Latest Latest To One Two Since
Month Quarter Date Year Years Inception
TOTAL FUND 4.33 1.44 7.24 -10.28 -8.38 -1.78
MSCI Emerg Mkts 4.10 0.80 6.60 -11.71 -8.31 -1.86
Excess 0.23 0.65 0.65 1.44 -0.07 0.08
Riskless Index 0.06 0.11 0.22 0.28 0.17 0.15
Real ROR 4.03 0.23 5.26 -11.20 -8.90 -2.95
Std Sharpe Relative Track Treynor Info
Period Return Dev Ratio Alpha Beta R-Squared Risk Error Ratio Ratio
One Year -10.28 19.59 -0.54 0.42 0.92 98.08 0.93 3.23 -11.51 0.39
Two Years -8.38 16.85 -0.51 -0.67 0.94 97.71 0.95 2.77 -9.11 -0.09
Since Inception -1.78 15.99 -0.12 -0.08 0.94 97.68 0.95 2.61 -2.05 -0.03

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





Investment Performance

Period Ending June 30, 2016

Prepared for:
St. Charles Police Pension Fund
July 19, 2016

Prepared by:
Willhite Institutional Consulting Group

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





St. Charles Police Pension Fund

Period Ending June 30, 2016

Risk vs Reward

Three Years

Five Years

More Return More-Return More Return Return
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Standard Deviation Standard Deviation
Sharpe Sharpe
Return Ratio Std Dev Alpha R-Squared  Info Ratio Return Ratio Std Dev Alpha Beta R-Squared  Info Ratio
A Pacific Income Adv 4.23 1.58 2.59 0.29 95.87 0.30 A Pacific Income Adv 3.16 1.15 2.65 0.14 0.97 94.17 0.09

Multi-Statistic Quartile Chart - Three Years
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Return Alpha Beta Std Dev R-Squared Sharpe Ratio
Highest Value 5.58 1.88 0.47 3.60 98.32 2.28
First Quartile 4.32 0.94 0.66 2.55 93.83 1.79
Median Value 3.76 0.58 0.74 2.14 88.48 1.67
Third Quartile 3.21 0.26 0.91 1.92 74.47 1.53
Lowest Value 2.33 -0.31 1.13 1.39 51.02 1.16
Mean 3.78 0.62 0.77 2.23 83.99 1.68
Value  Rank Value Rank Value Rank Value Rank Value Rank Value Rank
A Pacific Income Adv 4.23 29 0.29 72 0.97 16 2.59 21 95.87 13 1.58 64
© Pacific Income Hybrid Index ~ 4.06 38 0.00 90 1.00 10 2.62 18 100.00 1 1.50 78

Comparison Universe: Intermediate Investment Grade

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





St. Charles Police Pension Fund

Period Ending June 30, 2016

Capture Ratio Tren
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Downside Capture Ratio (%)
1 2 3 4
3/2016-6/2016 12/2015-6/2016 6/2015-6/2016 6/2009-6/2016
Up Periods 3.00 6.00 9.00 54.00
Upside Capture ROR 2.24 5.27 6.65 8.67
Pacific Income Hybrid Index 2.21 5.31 6.78 9.13
% Of Capture 101.05 99.19 98.11 94.94
Down Periods 0.00 0.00 3.00 30.00
Downside Capture ROR N/A N/A -1.19 -4.67
Pacific Income Hybrid Index N/A N/A -0.73 -6.18
% Of Capture N/A N/A 162.85 75.61
hree Years Rolling Alpha
Alpha
-2 ||
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This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.





St. Charles Police Pension Fund
Performance Profile
June 30, 2009 Through June 30, 2016

Ended Return Total # of Periods: 84
Best Quarter 6/2010 3.36 # of Positive Periods: 56
Worst Quarter 6/2013 -2.26 # of Negative Periods: 28
Best 4 Quarters 6/2010 7.71
Worst 4 Quarters 6/2013 -2.09
Year

Latest Latest To One Two Three Five Since

Month Quarter Date Year Years Years Years Inception
TOTAL FUND 1.71 2.24 5.27 5.39 3.64 4.23 3.16 3.70
Risk Index 1.80 2.21 5.31 6.00 3.91 4.06 3.09 3.39
Excess -0.09 0.02 -0.04 -0.62 -0.27 0.17 0.06 0.31
Riskless Index 0.06 0.11 0.22 0.28 0.17 0.14 0.13 0.14
Real ROR 1.41 1.02 3.30 4.24 3.00 3.15 1.80 2.06

Std Sharpe Relative Track Treynor Info
Period Return Dev Ratio Alpha Beta R-Squared Risk Error Ratio Ratio

One Year 5.39 2.23 2.30 -0.40 0.97 92.46 1.01 0.60 5.29 -0.98
Two Years 3.64 2.71 1.28 -0.12 0.96 96.64 0.98 0.50 3.60 -0.53
Three Years 4.23 2.59 1.58 0.29 0.97 95.87 0.99 0.53 4.23 0.30
Five Years 3.16 2.65 1.15 0.14 0.97 94.17 1.00 0.64 3.12 0.09
Since Inception 3.70 2.69 1.33 0.65 0.89 79.34 1.00 1.25 3.99 0.23

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





Investment Performance

Period Ending June 30, 2016

Prepared for:
St. Charles Police Pension Fund
July 19, 2016

Prepared by:
Willhite Institutional Consulting Group

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





St. Charles Police Pension Fund Period Ending June 30, 2016

Risk vs Reward

Three Years

Five Years

More Return More-Return More Return More Return
Less Risk i 4.00 Less Risk A More Risk
C.S. McKee
3.00
C.S. McKee Hybrid Index
. __3.00
S X
=
€200 E
& & 2.00
© ks
2 e
2 1.00 - 100

0.00 Less Return Barclays Treasury Bill

Less Return

0.00 Less Return Barclays Treasury Bill

Less Return

Less Risk More Risk Less Risk ‘ More Risk
0.00 1.00 2.00 0.00 2.00 3.00
Standard Deviation Standard Deviation
Return  Sharpe Ratio  Std Dev Alpha R-Squared  Info Ratio Return  Sharpe Ratio  Std Dev Beta R-Squared  Info Ratio
A C.S. McKee 3.37 2.10 1.54 1.10 75.05 0.12 A C.S. McKee 3.98 1.61 2.39 0.86 87.01 0.70

Multi-Statistic Quartile Chart - Three Years
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1.32 3.10 87.38
0.66 ’ 2.48 72.81
- ] 087 —— L
0.00 ’ 1.86 58.25
2.73 065 A 1.25
-0.66 ’ 1.24 43.69-
1.82 093
Return Alpha Beta Std Dev R-Squared Sharpe Ratio
Highest Value 5.58 1.84 0.65 3.60 96.26 2.28
First Quartile 4.32 0.75 0.89 2.55 93.51 1.79
Median Value 3.76 0.41 1.01 2.14 88.38 1.67
Third Quartile 3.21 0.07 1.20 1.92 72.68 1.53
Lowest Value 2.33 -0.51 1.43 1.39 47.99 1.16
Mean 3.78 0.44 1.04 2.23 83.77 1.68
Value Rank Value Rank Value Rank Value Rank Value Rank Value Rank
A C.S. McKee 3.37 67 1.10 1" 0.68 98 1.54 98 75.05 2.10 4
O C.S. McKee Hybrid Index ~ 3.24 72 0.00 78 1.00 53 1.94 70 100.00 1.60 62

Comparison Universe: Intermediate Investment Grade

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





St. Charles Police Pension Fund Period Ending June 30, 2016

Capture Ratio Tre
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Downside Capture Ratio (%)

1 2 3 4
3/2016-6/2016 12/2015-6/2016 6/2015-6/2016 2/2010-6/2016
Up Periods 2.00 5.00 7.00 43.00
Upside Capture ROR 1.28 3.77 4.57 9.64
C.S. McKee Hybrid Index 1.47 3.81 4.96 10.60
% Of Capture 87.61 99.01 92.10 91.02
Down Periods 1.00 1.00 5.00 33.00
Downside Capture ROR 0.00 0.00 -0.15 -2.08
C.S. McKee Hybrid Index -0.03 -0.03 -0.57 -5.06
% Of Capture 6.13 6.13 26.67 41.10

hree Years Rolling Alpha

Alpha

O-é/201 4 08/2014 10/2014 12/2014 02/2015 04/2015 06/2015 08/2015 10/2015 12/2015 02/2016 04/2016 06/2016

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





St. Charles Police Pension Fund
Performance Profile
February 17, 2010 Through June 30, 2016

Ended Return Total # of Periods: 76
Best Quarter 9/2011 6.59 # of Positive Periods: 53
Worst Quarter 6/2013 -1.65 # of Negative Periods: 23
Best 4 Quarters 6/2012 9.68
Worst 4 Quarters 6/2013 0.31
Year

Latest Latest To One Two Three Five Since

Month Quarter Date Year Years Years Years Inception
TOTAL FUND 0.97 1.28 3.77 4.41 3.27 3.37 3.98 4.39
C.S. McKee Hybrid Index 1.23 1.44 3.78 4.36 3.12 3.24 3.29 3.50
Excess -0.26 -0.16 -0.01 0.05 0.15 0.14 0.69 0.89
Riskless Index 0.06 0.11 0.22 0.28 0.17 0.14 0.13 0.14
Real ROR 0.67 0.08 1.82 3.27 2.65 2.31 2.61 2.64

Std Sharpe Relative Track Treynor Info
Period Return Dev Ratio Alpha Beta R-Squared Risk Error Ratio Ratio

One Year 4.41 1.45 2.85 0.95 0.77 83.74 0.85 0.67 5.34 0.06
Two Years 3.27 1.55 1.99 0.86 0.75 89.73 0.80 0.67 4.10 0.21
Three Years 3.37 1.54 2.10 1.10 0.68 75.05 0.79 0.97 4.74 0.12
Five Years 3.98 2.39 1.61 1.12 0.86 87.01 0.92 0.94 4.50 0.70
Since Inception 4.39 2.48 1.72 1.46 0.82 84.12 0.89 1.10 5.19 0.77

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





Investment Performance

Period Ending June 30, 2016

Prepared for:
St. Charles Police Pension Fund
July 19, 2016

Prepared by:
Willhite Institutional Consulting Group

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Wells Fargo Absolute Return Period Ending June 30, 2016

Risk vs Reward

One Year Since Inception

3.00- More Return More Return More Return

More Return

Less Risk

HFRI Macro (Total)
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Less Return Less Return Less Return Less Return
Less Risk More Risk Less Risk More Risk
-1.00 0.00 1.00 2.00 4.00 5.00 6.00 7.00 8.00 9.00 -1.00 0.00 1.00 2.00 3.00 4.00 5.00 6.00 7.00 8.00 9.00
Standard Deviation Standard Deviation
Return Sharpe Ratio Std Dev Alpha Beta R-Squared Info Ratio Return Sharpe Ratio Std Dev Alpha Beta R-Squared Info Ratio
A Wells Fargo Abs Ret -4.75 -0.64 7.86 -4.91 0.04 0.05 -0.80 A \Wells Fargo Abs Ret -4.10 -0.59 7.39 -4.10 0.05 0.09 -0.38

Multi-Statistic Quartile Chart - One Year

1.20
111.99
1.21
470 15.43 S}
493 ° 0.60
83.99
0.81
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Return Alpha Beta Std Dev R-Squared Sharpe Ratio
Highest Value 5.80 4.63 -0.32 15.42 35.45 0.73
First Quartile 0.85 0.42 0.07 10.05 8.98 0.08
Median Value -2.13 -2.58 0.22 837 232 -0.26
Third Quartile -4.81 -5.03 0.47 6.91 0.49 -0.64
Lowest Value -11.80 -12.15 1 4.82 0.01 -1.41
Mean -2.04 -2.58 0.27 8.49 6.29 -0.27
Value Rank Value Rank Value Rank Value Rank Value Rank Value Rank
A Wells Fargo Abs Ret -4.75 73 -4.91 74 0.04 78 7.86 54 0.05 94 -0.64 74
© HFRI Macro (Total) 232 mn 0.00 29 1.00 2 4.40 99 100.00 1 0.46 8

Comparison Universe: Tactical Allocation Universe

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.
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St. Charles Police Pension Fund Period Ending June 30, 2016

Outperforms In Ur{derperforms In Neg. Periods
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Downside Capture Ratio (%)
1 2 3 4
3/2016-6/2016 12/2015-6/2016 6/2015-6/2016 3/2015-6/2016
Up Periods 1.00 3.00 5.00 5.00
Upside Capture ROR 0.49 -3.47 -4.53 -4.53
HFRI Macro (Total) 2.73 5.32 773 7.73
% Of Capture 17.98 -65.21 -58.65 -58.65
Down Periods 2.00 3.00 7.00 10.00
Downside Capture ROR 0.29 4.51 -0.23 -0.59
HFRI Macro (Total) -1.02 -1.95 -5.02 -8.37
% Of Capture -28.99 -230.87 4.53 7.09

hree Years Rol Alph

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the

official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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St. Charles Police Pension Fund
Performance Profile
March 19, 2015 Through June 30, 2016

Ended Return Total # of Periods: 15
Best Quarter 12/2015 1.37 # of Positive Periods: 5
Worst Quarter 9/2015 -6.86 # of Negative Periods: 10
Best 4 Quarters 6/2016 -4.75
Worst 4 Quarters 6/2016 -4.75
Year
Latest Latest To One Since
Month Quarter Date Year Inception
TOTAL FUND 0.49 0.79 0.88 -4.75 -4.10
HFRI Macro (Total) 2.73 1.68 3.26 2.32 -1.03
Excess -2.24 -0.90 -2.38 -7.07 -3.07
Riskless Index 0.06 0.11 0.22 0.28 0.25
Real ROR 0.19 -0.41 -1.01 -5.77 -5.76
Std Sharpe Relative Track Treynor Info
Period Return Dev Ratio Alpha Beta R-Squared Risk Error Ratio Ratio
One Year -4.75 7.86 -0.64 -4.91 0.04 0.05 1.79 8.90 -123.45 -0.80
Since Inception -4.10 7.39 -0.59 -4.10 0.05 0.09 1.61 8.58 -92.47 -0.38

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





Investment Performance

Period Ending June 30, 2016

Prepared for:
St. Charles Police Pension Fund
July 19, 2016

Prepared by:
Willhite Institutional Consulting Group

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





St. Charles Police Pension Fund Period Ending June 30, 2016

Risk vs Reward

Three Years Five Years

2.00 More Return More Return 2.00 More Return More Return
Less Risk More Risk Less Risk More Risk

1.00

Rate of Return (%)
5
S

Rate of Return (%)

Less Return ACash Less Return Legs Return A Less Return
0,00 LessRIgRe Treosury B More Risk 0.00 LesRisk TreasuCash ‘ More Risk
' 800 1.00 2.00 ' 8.00 1.00 2.00
Standard Deviation Standard Deviation

Return Sharpe Ratio  Std Dev Alpha Beta R-Squared Info Ratio Return Sharpe Ratio  Std Dev Alpha Beta R-Squared Info Ratio
A Cash 0.23 0.28 0.31 N/A N/A N/A 0.28 A Cash 0.17 0.17 0.24 N/A N/A N/A 0.17

Multi-Statistic Quartile Chart - Three Years

Comparison Universe: Money Market Managers

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





St. Charles Police Pension Fund Period Ending June 30, 2016
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Downside Capture Ratio (%)
1 2 3 4
3/2016-6/2016 12/2015-6/2016 6/2015-6/2016 6/2009-6/2016
Up Periods 3.00 6.00 9.00 73.00
Upside Capture ROR 0.02 0.02 0.03 0.20
Barclays Treasury Bill 0.11 0.22 0.30 0.17
% Of Capture 13.90 10.18 8.72 118.01
Down Periods 0.00 0.00 3.00 11.00
Downside Capture ROR N/A N/A 0.00 0.04
Barclays Treasury Bill N/A N/A -0.02 -0.04
% Of Capture N/A N/A -21.75 -105.37

hree Years Rol Alph

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the

official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





St. Charles Police Pension Fund
Performance Profile
June 30, 2009 Through June 30, 2016

Ended Return Total # of Periods: 84
Best Quarter 6/2015 0.55 # of Positive Periods: 84
Worst Quarter 12/2012 0.00 # of Negative Periods: 0
Best 4 Quarters 6/2015 0.59
Worst 4 Quarters 6/2016 0.03
Year
Latest Latest To One Two Three Five Since
Month Quarter Date Year Years Years Years Inception
TOTAL FUND 0.01 0.02 0.02 0.03 0.31 0.23 0.17 0.18
Barclays Treasury Bill 0.06 0.11 0.22 0.28 0.17 0.14 0.13 0.14
Excess -0.05 -0.09 -0.20 -0.25 0.13 0.09 0.04 0.04
Riskless Index 0.06 0.11 0.22 0.28 0.17 0.14 0.13 0.14
Real ROR -0.29 -1.18 -1.86 -1.07 -0.30 -0.81 -1.15 -1.40
Std Sharpe Relative Track Treynor Info
Period Return Dev Ratio Alpha Beta R-Squared Risk Error Ratio Ratio
One Year 0.03 0.01 -27.39 0.00 0.00 0.00 0.11 0.08 0.00 -3.26
Two Years 0.31 0.38 0.36 0.00 0.00 0.00 5.69 0.39 0.00 0.34
Three Years 0.23 0.31 0.28 0.00 0.00 0.00 5.44 0.32 0.00 0.28
Five Years 0.17 0.24 0.17 0.00 0.00 0.00 5.07 0.25 0.00 0.17
Since Inception 0.18 0.20 0.19 0.00 0.00 0.00 4.68 0.21 0.00 0.18

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





Investment Performance

Period Ending June 30, 2016

Prepared for:
St. Charles Police Pension Fund
July 19, 2016

Prepared by:
Willhite Institutional Consulting Group

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





St. Charles Police Pension Fund Period Ending June 30, 2016

Risk vs Reward

Three Years Five Years
More Return More Return 8.00 More Return MoreReturn
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Standard Deviation Standard Deviation
Return  Sharpe Ratio  Std Dev Alpha Beta R-Squared  Info Ratio Return  Sharpe Ratio  Std Dev Alpha Beta R-Squared  Info Ratio
A Stonebridge 7.38 1.45 5.00 -1.32 1.13 90.96 -0.24 A Stonebridge 7.49 1.51 4.87 1.05 0.90 77.62 0.14
Multi-Statistic Quartile Chart - Three Years
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Return Alpha Beta Std Dev R-Squared Sharpe Ratio
Highest Value 9.70 2.41 0.08 7.40 44.78 2.07
First Quartile 6.15 1.66 0.31 4.38 39.22 1.69
Median Value 5.40 1.40 0.52 3.65 35.29 1.50
Third Quartile 3.74 0.87 0.60 2.32 27.85 1.29
Lowest Value 2.21 0.11 1.10 0.96 13.34 0.85
Mean 5.41 1.29 0.52 3.79 32.75 1.50
Value Rank Value Rank Value Rank Value Rank Value Rank Value Rank
A Stonebridge 7.38 19 -1.32 99 1.13 1 5.00 20 90.96 1 1.45 57
© ML Pref Stk Fix Rt 7.80 16 0.00 99 1.00 14 4.23 26 100.00 1 1.81 10

Comparison Universe: Corporate Bond

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





St. Charles Police Pension Fund Period Ending June 30, 2016

Capture Ratio Tren
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Downside Capture Ratio (%)
1 2 3 4
3/2016-6/2016 12/2015-6/2016 6/2015-6/2016 1/2011-6/2016
Up Periods 3.00 4.00 10.00 44.00
Upside Capture ROR 3.93 6.22 12.41 16.99
ML Pref Stk Fix Rt 343 5.31 10.84 16.94
% Of Capture 114.47 117.18 114.51 100.26
Down Periods 0.00 2.00 2.00 21.00
Downside Capture ROR N/A -0.70 -0.70 -9.28
ML Pref Stk Fix Rt N/A -0.21 -0.21 -10.05
% Of Capture N/A 338.21 338.21 92.30
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This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the

official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





St. Charles Police Pension Fund
Performance Profile
January 12, 2011 Through June 30, 2016

Ended Return Total # of Periods: 65
Best Quarter 3/2014 8.30 # of Positive Periods: 45
Worst Quarter 9/2013 -6.07 # of Negative Periods: 20
Best 4 Quarters 6/2016 11.62
Worst 4 Quarters 6/2013 4.48
Year

Latest Latest To One Two Three Five Since

Month Quarter Date Year Years Years Years Inception
TOTAL FUND 1.51 3.93 5.48 11.62 8.72 7.38 7.49 7.76
ML Pref Stk Fix Rt 1.14 3.43 5.09 10.61 7.93 7.80 7.13 7.44
Excess 0.36 0.50 0.39 1.01 0.79 -0.43 0.37 0.33
Riskless Index 0.06 0.11 0.22 0.28 0.17 0.14 0.13 0.13
Real ROR 1.21 2.70 3.51 10.42 8.06 6.28 6.09 5.97

Std Sharpe Relative Track Treynor Info
Period Return Dev Ratio Alpha Beta R-Squared Risk Error Ratio Ratio

One Year 11.62 3.38 3.35 -1.10 1.21 91.42 1.27 1.14 9.40 0.83
Two Years 8.72 3.47 2.46 0.28 1.06 92.94 1.10 0.94 8.05 0.79
Three Years 7.38 5.00 1.45 -1.32 1.13 90.96 1.18 1.60 6.42 -0.24
Five Years 7.49 4.87 1.51 1.05 0.90 77.62 1.02 2.35 8.20 0.14
Since Inception 7.76 4.69 1.63 1.11 0.89 76.96 1.01 2.31 8.59 0.12

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





Investment Performance

Period Ending June 30, 2016

Prepared for:
St. Charles Police Pension Fund
July 19, 2016

Prepared by:
Willhite Institutional Consulting Group

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Miller Convertible Fund

Risk vs Reward

Period Ending June 30, 2016

One Year Since Inception
More Return More Return More Return More Rety
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-1.00 0.00 1.00 2.00 3.00 4.00 5.00 6.00 7.00 8.00 9.00 10.00 11.00 12.00 13.00 -1.00 0.00 1.00 2.00 3.00 4.00 5.00 6.00 7.00 8.00 9.00 10.00 11.00
Standard Deviation Standard Deviation
Return Sharpe Ratio Std Dev Alpha Beta R-Squared Info Ratio Return Sharpe Ratio Std Dev Alpha Beta R-Squared Info Ratio
A Miller Convertible -1.38 -0.17 9.87 3.02 0.88 89.53 1.04 A Miller Convertible 2.57 0.32 7.48 0.73 0.74 84.91 0.00

Multi-Statistic Quartile Chart - One Year

1.16-
353 11.41- (9]
0.96- —
A
0.00) 951 89.74
321 A ) 0.00
A 0.77-
A
353 761
0.00 79.77 036
0.58
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-6.42- 59.83 1.07
Return Alpha Beta Std Dev R-Squared Sharpe Ratio
Highest Value 3.34 6.93 035 11.40 96.30 0.40
First Quartile 1.23 4.13 0.67 10.60 95.27 0.12
Median Value -1.66 242 0.82 9.20 92.59 -0.19
Third Quartile -4.75 -0.51 0.96 8.00 87.21 -0.51
Lowest Value -9.26 -4.53 1.03 4.61 64.39 -0.87
Mean -2.15 177 0.81 9.08 89.21 -0.21
Value Rank Value Rank Value Rank Value Rank Value Rank Value Rank
A Miller Convertible -1.38 45 3.02 41 0.88 41 9.87 a1 89.53 66 -0.17 41
© ML All Conv Ex Mand -4.96 75 0.00 66 1.00 12 10.65 20 100.00 1 -0.49 70

Comparison Universe: Convertibles

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.

73





St. Charles Police Pension Fund

Period Ending June 30, 2016

Capture Ratio Tre
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Downside Capture Ratio (%)
1 2 3 4
3/2016-6/2016 12/2015-6/2016 6/2015-6/2016 1/2014-6/2016
Up Periods 3.00 5.00 6.00 15.00
Upside Capture ROR 3.71 8.29 12.16 20.94
ML All Conv Ex Mand 4.03 8.78 12.78 31.61
% Of Capture 92.08 94.39 95.16 66.25
Down Periods 0.00 1.00 6.00 14.00
Downside Capture ROR N/A -4.94 -12.07 -14.03
ML All Conv Ex Mand N/A -6.82 -15.73 -21.82
% Of Capture N/A 72.41 76.75 64.33

hree Years Rol Alph

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the

official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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St. Charles Police Pension Fund
Performance Profile
January 22, 2014 Through June 30, 2016

Ended Return Total # of Periods: 29
Best Quarter 6/2016 3.71 # of Positive Periods: 17
Worst Quarter 9/2015 -6.48 # of Negative Periods: 12
Best 4 Quarters 6/2015 2.32
Worst 4 Quarters 6/2016 -1.38
Year
Latest Latest To One Two Since
Month Quarter Date Year Years Inception
TOTAL FUND 0.07 3.71 2.94 -1.38 0.46 2.57
ML All Conv Ex Mand 0.32 4.03 1.36 -4.96 -0.88 2.35
Excess -0.25 -0.32 1.58 3.58 1.34 0.21
Riskless Index 0.06 0.11 0.22 0.28 0.17 0.15
Real ROR -0.23 2.48 1.02 -2.42 -0.12 1.32
Std Sharpe Relative Track Treynor Info
Period Return Dev Ratio Alpha Beta R-Squared Risk Error Ratio Ratio
One Year -1.38 9.87 -0.17 3.02 0.88 89.53 0.93 3.45 -1.88 1.04
Two Years 0.46 7.88 0.04 1.08 0.79 87.16 0.84 3.47 0.36 0.33
Since Inception 2.57 7.48 0.32 0.73 0.74 84.91 0.80 3.77 3.25 0.00

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





Investment Performance

Period Ending June 30, 2016

Prepared for:
St. Charles Police Pension Fund
July 19, 2016

Prepared by:
Willhite Institutional Consulting Group

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Tortoise Capital Period Ending June 30, 2016

Risk vs Reward

One Year Since Inception
2.00° More Return More Return 8.00° More Return More Return
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-8.00 -4.00 0.00 4.00 8.00 12.00 16.00 20.00 24.00 28.00 32.00 36.00 -4.00 -2.00 0.00 2.00 4.00 6.00 8.00 10.00 12.00 14.00 16.00 18.00 20.00 22.00 24.00
Standard Deviation Standard Deviation
Return Sharpe Ratio Std Dev Alpha Beta R-Squared Info Ratio Return Sharpe Ratio Std Dev Alpha Beta R-Squared Info Ratio
A Tortoise Capital -14.47 -0.52 2824 -1.52 0.98 93.85 -0.22 A Tortoise Capital 7.17 0.38 18.70 6.36 0.96 92.89 1.25

Multi-Statistic Quartile Chart - One Year
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0.64- 82.18
-1.00
16.78
2715 -2028)
0.42- 75.86
-1.25
1.19
Return Alpha Beta Std Dev R-Squared Sharpe Ratio
Highest Value -3.20 2.94 0.47 34.86 98.19 -0.23
First Quartile -14.25 -1.17 0.94 33.05 97.27 -0.51
Median Value -18.38 -3.47 0.99 28.26 96.15 -0.58
Third Quartile -21.54 -6.72 RN 27.26 89.25 -0.68
Lowest Value -27.44 -21.20 1.23 14.88 77.42 -1.13
Mean -17.95 -5.26 0.99 28.38 93.07 -0.62
Value Rank Value Rank Value Rank Value Rank Value Rank Value Rank
A Tortoise Capital -14.47 23 -1.52 28 0.98 61 28.24 52 93.85 61 -0.52 28
© Alerian MLP -13.13 19 0.00 19 1.00 42 27.92 57 100.00 1 -0.48 14

Comparison Universe: Master Limited Partnership

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.

7





St. Charles Police Pension Fund

Period Ending June 30, 2016

130{ 0utperforms In Underperforms In Neg. Periods
120 Pos: & Neg. Periods Outperforms In Pos. Periods
110 °
100 4
£ 90
2
5 8 .:
2
L 70
2
2 60
o
3 50
£ 40
30
20
101 Underperforms In Pos. Periods Underperforms In
olLQutperforms In Neg. Periods Pos. & Neg. Periods
0 5 10 15 20 25 30 35 40 45 50 55 60 65 70 75 80 85 95 100 105 110 115 120 125 130
Downside Capture Ratio (%)
1 2 3 4
3/2016-6/2016 12/2015-6/2016 6/2015-6/2016 4/2012-6/2016
Up Periods 3.00 4.00 5.00 26.00
Upside Capture ROR 16.89 24.09 35.59 69.36
Alerian MLP 19.69 29.65 42.21 64.35
% Of Capture 85.79 81.26 84.32 107.79
Down Periods 0.00 2.00 7.00 24.00
Downside Capture ROR N/A -10.88 -36.92 -34.72
Alerian MLP N/A -11.53 -38.92 -40.78
% Of Capture N/A 94.41 94.87 85.15
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This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future

returns. See IMPORTANT INFORMATION at end of report for details.
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St. Charles Police Pension Fund
Performance Profile
April 30, 2012 Through June 30, 2016

Ended Return Total # of Periods: 50
Best Quarter 3/2013 20.72 # of Positive Periods: 29
Worst Quarter 9/2015 -24.48 # of Negative Periods: 21
Best 4 Quarters 6/2014 38.02
Worst 4 Quarters 6/2016 -14.47
Year
Latest Latest To One Two Three Since
Month Quarter Date Year Years Years Inception
TOTAL FUND 5.35 16.89 10.59 -14.47 -13.88 0.78 7.17
Alerian MLP 5.13 19.69 14.70 -13.13 -16.54 -5.40 0.69
Excess 0.22 -2.80 -4.12 -1.34 2.66 6.18 6.48
Riskless Index 0.06 0.11 0.22 0.28 0.17 0.14 0.14
Real ROR 5.05 15.57 8.57 -15.31 -14.34 -0.19 6.06
Std Sharpe Relative Track Treynor Info
Period Return Dev Ratio Alpha Beta R-Squared Risk Error Ratio Ratio
One Year -14.47 28.24 -0.52 -1.52 0.98 93.85 1.01 7.03 -15.04 -0.22
Two Years -13.88 22.57 -0.62 2.38 0.95 92.74 0.99 6.18 -14.75 0.48
Three Years 0.78 19.90 0.03 6.27 0.97 91.71 1.01 5.77 0.67 1.1
Since Inception 7.17 18.70 0.38 6.36 0.96 92.89 0.99 5.05 7.36 1.25

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





Investment Performance

Period Ending June 30, 2016

Prepared for:
St. Charles Police Pension Fund
July 19, 2016

Prepared by:
Willhite Institutional Consulting Group

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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FAMCO

Rate of Return (%)

Risk vs Reward

One Year

More Return
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Multi-Statistic Quartile Chart - One Year
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Comparison Universe: Master Limited Partnership
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Period Ending June 30, 2016

Since Inception
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More Risk
A
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Standard Deviation
Return Sharpe Ratio Std Dev Alpha Beta R-Squared Info Ratio
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-0.68
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-0.62
Value Rank
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This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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St. Charles Police Pension Fund

Period Ending June 30, 2016

Capture Ratio Tre
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Downside Capture Ratio (%)
1 2 3 4
3/2016-6/2016 12/2015-6/2016 6/2015-6/2016 4/2012-6/2016
Up Periods 3.00 4.00 5.00 26.00
Upside Capture ROR 19.17 34.19 45.07 70.44
Alerian MLP 19.69 29.65 42.21 64.35
% Of Capture 97.37 115.33 106.77 109.47
Down Periods 0.00 2.00 7.00 24.00
Downside Capture ROR N/A -16.86 -46.33 -37.44
Alerian MLP N/A -11.53 -38.92 -40.78
% Of Capture N/A 146.27 119.06 91.82
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This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the

official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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St. Charles Police Pension Fund
Performance Profile
April 30, 2012 Through June 30, 2016

Ended Return Total # of Periods: 50
Best Quarter 3/2013 19.70 # of Positive Periods: 28
Worst Quarter 9/2015 -24.78 # of Negative Periods: 22
Best 4 Quarters 6/2013 40.67
Worst 4 Quarters 6/2016 -22.15
Year
Latest Latest To One Two Three Since
Month Quarter Date Year Years Years Inception
TOTAL FUND 2.70 19.17 11.57 -22.15 -16.95 -4.06 5.35
Alerian MLP 5.13 19.69 14.70 -13.13 -16.54 -5.40 0.69
Excess -2.43 -0.52 -3.14 -9.02 -0.41 1.34 4.66
Riskless Index 0.06 0.11 0.22 0.28 0.17 0.14 0.14
Real ROR 2.40 17.84 9.55 -22.87 -17.38 -4.97 4.27
Std Sharpe Relative Track Treynor Info
Period Return Dev Ratio Alpha Beta R-Squared Risk Error Ratio Ratio
One Year -22.15 32.71 -0.69 -7.93 1.13 92.68 1.17 9.54 -19.88 -0.97
Two Years -16.95 25.42 -0.67 1.01 1.05 89.28 1.11 8.40 -16.27 -0.02
Three Years -4.06 22.14 -0.19 2.16 1.06 88.82 1.12 7.49 -3.96 0.22
Since Inception 5.35 20.24 0.26 4.86 0.99 85.23 1.07 7.78 5.26 0.60

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





Investment Performance

Period Ending June 30, 2016

Prepared for:
St. Charles Police Pension Fund
July 19, 2016

Prepared by:
Willhite Institutional Consulting Group

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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Chilton Period Ending June 30, 2016

Risk vs Reward

One Year Since Inception
26.00 More Return More Return 22.00- More Return More Return
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Standard Deviation Standard Deviation
Return Sharpe Ratio Std Dev Alpha Beta R-Squared Info Ratio Return Sharpe Ratio Std Dev Alpha Beta R-Squared Info Ratio
A Chilton 23.07 1.46 15.64 -0.50 1.00 97.61 -0.18 A chilton 20.00 1.42 14.02 3.30 0.98 97.45 1.29

Multi-Statistic Quartile Chart - One Year

31.02 17.74 103.16 1.98
461 1.11
Q
24.82- - - 17.00 98.25 E— 1.59
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0.00- 14.04 78.60: 0.00-
Return Alpha Beta Std Dev R-Squared Sharpe Ratio
Highest Value 26.74 2.87 0.87 17.21 99.45 1.72
First Quartile 24.41 0.47 0.99 16.08 98.39 1.54
Median Value 2332 -0.22 1.01 15.70 97.74 1.49
Third Quartile 21.02 -2.00 1.03 15.42 96.71 134
Lowest Value 4.58 -13.59 1.09 14.57 82.46 0.30
Mean 22.06 -1.47 1.00 15.74 96.99 1.38
Value Rank Value Rank Value Rank Value Rank Value Rank Value Rank
A Chilton 23.07 54 -0.50 51 1.00 60 15.64 60 97.61 54 1.46 51
© NAREIT 23.62 45 0.00 42 1.00 63 15.40 75 100.00 1 1.52 33

Comparison Universe: REIT/Real Estate

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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St. Charles Police Pension Fund Period Ending June 30, 2016

Capture Ratio Tre
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Downside Capture Ratio (%)
1 2 3 4
3/2016-6/2016 12/2015-6/2016 6/2015-6/2016 1/2014-6/2016
Up Periods 2.00 3.00 7.00 19.00
Upside Capture ROR 7.32 18.15 38.72 56.73
NAREIT 9.39 20.52 39.39 53.08
% Of Capture 77.92 88.47 98.29 106.87
Down Periods 1.00 3.00 5.00 10.00
Downside Capture ROR -2.27 -5.09 -11.28 -23.73
NAREIT -1.81 -5.67 -11.32 -26.19
% Of Capture 125.07 89.66 99.68 90.60

hree Years Rol Alph

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the

official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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St. Charles Police Pension Fund
Performance Profile
January 23, 2014 Through June 30, 2016

Ended Return Total # of Periods: 29
Best Quarter 12/2014 13.56 # of Positive Periods: 21
Worst Quarter 6/2015 -7.78 # of Negative Periods: 8
Best 4 Quarters 6/2016 23.07
Worst 4 Quarters 6/2015 9.90
Year
Latest Latest To One Two Since
Month Quarter Date Year Years Inception
TOTAL FUND 5.57 4.88 12.14 23.07 16.30 20.00
NAREIT 6.92 7.41 13.68 23.62 13.46 16.57
Excess -1.35 -2.52 -1.54 -0.55 2.84 3.43
Riskless Index 0.06 0.11 0.22 0.28 0.17 0.15
Real ROR 5.27 3.64 10.07 21.77 15.56 18.50
Std Sharpe Relative Track Treynor Info
Period Return Dev Ratio Alpha Beta R-Squared Risk Error Ratio Ratio
One Year 23.07 15.64 1.46 -0.50 1.00 97.61 1.02 2.41 22.71 -0.18
Two Years 16.30 15.06 1.07 2.84 0.97 97.46 0.98 2.43 16.58 1.01
Since Inception 20.00 14.02 1.42 3.30 0.98 97.45 0.99 2.26 20.32 1.29

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





Investment Performance

Period Ending June 30, 2016

Prepared for:
St. Charles Police Pension Fund
July 19, 2016

Prepared by:
Willhite Institutional Consulting Group

Please contact your UBS Institutional Consultant if you have any questions regarding this report, if your financial situation, individual
needs or investment objectives have changed, or if you would like to initiate or modify any investment restrictions on this account.
Please note that you are also required to inform your Institutional Consultant, directly, of any changes in your financial condition,
investment objectives or investment restrictions on your account.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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BlackRock Strategic Income Opportunities Period Ending June 30, 2016

Risk vs Reward

One Year Since Inception
More Return lore Return More Return Return
Less Risk More Risk Less Risk More Risk
6.00- o »
Barclays Aggregate Barclays Aggregate
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BlackRock SIO -1.00- BlackRock SIO
Less Return Less Return Less Return Less Return
~1.00 | ess Risk More Risk Less Risk More Risk
0.00 1.00 2.00 0.00 1.00 2.00 3.00
Standard Deviation Standard Deviation
Return Sharpe Ratio Std Dev Alpha Beta R-Squared Info Ratio Return Sharpe Ratio Std Dev Alpha Beta R-Squared Info Ratio
A BlackRock SIO -0.29 -0.31 1.82 -1.21 0.12 1.97 -2.30 A BlackRock SIO -0.81 -0.64 1.67 -1.53 0.16 5.46 -1.56
Multi-Statistic Quartile Chart - One Year
7.9 113 8.87. 110.39
Q 2.60 [5)
1.87- ©
479 0.76. - 7.10- 82.80
1.74
0.00-
| 5.32 55.20
2.40 -
A 0.38
0.87
A 0.00
0.00
-3.74
o — A
-2.40 038 1.77- A 0.00 A
-0.87
-5.61-
Return Alpha Beta Std Dev R-Squared Sharpe Ratio
Highest Value 6.40 221 -0.32 8.16 44.87 193
First Quartile 3.35 -0.05 0.47 6.01 13.36 091
Median Value 2.48 -1.43 0.62 422 9.39 053
Third Quartile 1.12 -2.54 0.80 297 5.92 0.14
Lowest Value -2.16 -4.47 1.03 1.82 1.43 -0.51
Mean 2.23 -1.32 0.60 4.50 12.36 0.56
Value Rank Value Rank Value Rank Value Rank Value Rank Value Rank
A BlackRock SIO -0.29 90 -1.21 46 0.12 94 1.82 929 1.97 97 -0.31 96
© Barclays Aggregate 6.00 1 0.00 24 1.00 2 221 91 100.00 1 259 1

Comparison Universe: Multisector Bond

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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St. Charles Police Pension Fund

Period Ending June 30, 2016

Capture Ratio Tre
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Outperforms In Neg. Periods Pos. & Neg. Periods
0 5 10 15 20 25 30 35 40 45 50 55 60 65 70 75 80 85 90 95 100 105 110 15 120 125 130 135 140 145 150 155 160
Downside Capture Ratio (%)
1 2 3 4
3/2016-6/2016 12/2015-6/2016 6/2015-6/2016 3/2015-6/2016
Up Periods 3.00 6.00 9.00 9.00
Upside Capture ROR 1.36 0.80 0.80 0.80
Barclays Aggregate 2.21 5.31 6.78 6.78
% Of Capture 61.44 15.08 11.83 11.83
Down Periods 0.00 0.00 3.00 6.00
Downside Capture ROR N/A N/A -1.08 -1.81
Barclays Aggregate N/A N/A -0.73 -2.40
% Of Capture N/A N/A 148.38 75.22

hree Years Rol Alph

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the

official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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St. Charles Police Pension Fund
Performance Profile
March 23, 2015 Through June 30, 2016

Ended Return Total # of Periods: 15
Best Quarter 6/2016 1.36 # of Positive Periods: 5
Worst Quarter 9/2015 -1.00 # of Negative Periods: 10
Best 4 Quarters 6/2016 -0.29
Worst 4 Quarters 6/2016 -0.29
Year
Latest Latest To One Since
Month Quarter Date Year Inception
TOTAL FUND 0.57 1.36 0.80 -0.29 -0.81
Barclays Aggregate 1.80 2.21 5.31 6.00 3.36
Excess -1.23 -0.85 -4.51 -6.29 -4.17
Riskless Index 0.06 0.11 0.22 0.28 0.25
Real ROR 0.27 0.15 -1.09 -1.37 -2.54
Std Sharpe Relative Track Treynor Info
Period Return Dev Ratio Alpha Beta R-Squared Risk Error Ratio Ratio
One Year -0.29 1.82 -0.31 -1.21 0.12 1.97 0.82 2.61 -4.80 -2.30
Since Inception -0.81 1.67 -0.64 -1.53 0.16 5.46 0.66 2.64 -6.81 -1.56

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.





Performance Reconciliation Adjustments

This section provides a record of differences between information reported by your custodian and information used to create this performance report, whether at your
direction or as prescribed by your Institutional Consultant on your behalf.

Scenario Description

Net Adjustment (+/-)

No differences in information were used in the creation of this performance report.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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IMPORTANT INFORMATION

This report is provided for informational purposes only, does not constitute an offer to buy or sell securities or investment products, does not constitute a recommendation that you buy, sell or hold securities or investment products,
and is current as of the date shown. It may include information regarding your Institutional Consulting accounts held at various UBS entities including UBS Financial Services Inc., UBS Securities LLC and UBS AG (collectively, "UBS" or
"UBS entities"), as well as accounts you hold at other financial institutions. Accounts included in this report are identified at the beginning of the report. Also, information may be shown for individual accounts or as one or more
combined portfolios; the accounts included in each portfolio are also identified at the beginning of the report.

Investment Monitoring: Neither UBS nor any of its employees will track or monitor specific investments you make to determine whether they complement your Investment Policy, unless the Plan has engaged UBS for such services.

Accounts and Assets Included: UBS account statements provide the official records of holdings, balances, transactions, and security values of assets held in UBS accounts and are not replaced, amended or superseded by any of the
information presented in this report. If assets that you hold at other financial institutions are included in this report, they are being provided as part of your UBS IC Consulting Services Agreement or you have asked us to include those
assets as an accommodation, but they are not included as part of your UBS IC Consulting Services Agreement with us. In either situation, the inclusion of those assets is based on information, including pricing and transactional
information, furnished to UBS. You should review the account statements and other documentation provided by other financial institutions for their record of holdings, balances, transactions, and security values of assets held in those
accounts, as well as notices, disclosures and other information important to you, and may also serve as a reference should questions arise regarding the accuracy of the information in this report. UBS Financial Services Inc. SIPC
coverage would only apply to those assets respectively held at UBS Financial Services Inc. You should contact your financial representative at any other financial institution where you hold an account to determine the availability of
SIPC coverage, if any. UBS has not verified and is not responsible for the accuracy or completeness of information regarding assets held at other financial institutions.

We require that you hold and purchase only eligible managed assets in your UBS advisory accounts. Please contact your UBS Institutional Consultant for a list of the eligible assets in your program. These reports may provide
performance information for eligible and ineligible assets in a fee-based program. Since ineligible assets are not considered fee-based program assets, the inclusion of such securities will distort the actual performance of your advisory
assets. As a result, the performance reflected in this report can vary substantially from the individual account performance reflected in the performance reports provided to you as part of those programs. For fee-based programs, fees
are charged on the market value of eligible assets in the accounts and assessed quarterly in advance, prorated according to the number of calendar days in the billing period. Neither UBS nor your UBS Institutional Consultant will act
as your investment adviser with respect to ineligible assets. The investment advisory programs and brokerage accounts we offer are separate and distinct and each is governed by different laws and separate contracts with you.

Unless you enter into a separate written contractual arrangement with UBS providing otherwise, you control the investment and reinvestment of the assets in any retirement account held with UBS and neither UBS nor your Financial
Advisor has the authority or responsibility to act as a fiduciary or provide "investment advice" (as that term is defined in ERISA, the Internal Revenue Code or elsewhere) with respect to your assets.

Pricing of Securities: All securities held in UBS accounts are priced as of the end of the period shown unless otherwise noted and reflect the last recorded transaction of all listed securities, options and OTC NASDAQ securities, when
available. Less actively traded securities may be priced using a computerized valuation model and may not reflect an actual market price or value. To obtain current quotations, when available, contact your Institutional Consultant. CD
prices may be derived using a computerized valuation model and therefore represent an estimated market value. Deposits or securities denominated in currencies other than U.S. dollars may be reflected at the exchange rate as of the
date of these reports. To obtain precise U.S. dollar values for these deposits or securities at a time before the date of these reports, contact your Institutional Consultant. Prices may or may not represent current or future market value.
Every reasonable attempt has been made to accurately price securities; however, no warranty is made with respect to any security's price. Securities that have no readily available market value are displayed at the most recently
obtainable price. Such pricing may affect the performance information provided in these reports. The services UBS provides to you may be based on and/or include information obtained from third-party sources. Assets held at other
financial institutions reflect the price provided by the respective institution or you. UBS will not independently verify pricing information obtained from third-party sources and cannot guarantee the accuracy of such third-party
information. If pricing is indicated as "NA", the required data for that field was not provided by the other financial institution or you; this will affect the performance information provided in these reports.

Performance Analytics: Unless otherwise noted, performance shown is based on Time Weighted Rate of Return. Periods greater than one year have been annualized, but annual performance may not represent a full calendar year
depending on the inception date of the first account included in these reports. Standard deviations are shown only for periods of 12 months or longer. This report may reflect performance before the deduction of manager fees and it
does reflect performance before the deduction of your UBS Institutional Consulting advisory fees. The payment of fees and expenses will reduce the performance of the account and the reduction in performance will have a
cumulative effect over time. The net effect of the payment of fees on the annualized performance, and the compounded or cumulative effect over time, is dependent on the amount of the fee and the account's investment
performance. For example, an account that experiences an annual gross performance of 10% but incurs a 2.8% annual fee that is deducted quarterly on a prorated basis, will experience net annual performance of 7.1%, a reduction
of 2.9% per year. Compounding will similarly affect the account's performance on a cumulative basis.

Performance information incorporates data as of the date your accounts became available for these reports, not as of your initial acquisition of a particular investment unless performance history is imported at client's request. For
reports that reflect combined account information, the Performance Start Date will be the earliest performance start date of any of the individual accounts selected for the consolidation time period. If an individual account's
performance information is not available for a full reporting time period (month to date, quarter to date, year to date or performance to date), that account's information will only be included for the period when available. For
consolidated accounts that include different account Performance Start Dates, the consolidated Additions/Withdrawals, Income Earned and Investment Appreciation/ Depreciation will include all activity that occurred during the
consolidated reporting time period. Accounts that hold or held insurance products will be reported on from the month end date of when insurance and annuity activity could be obtained from the carrier. To the extent that your
historical data contains a mixture of net and gross performance history related to manager or advisory fees, those distinctions will impact your performance reports to the extent that the different methods of reporting are blended.

Note that various factors, including unpriced securities and certain holdings, adjustments or activity may cause the results shown in this report to differ from actual performance (see the Performance Reconciliation Adjustments section
for detail on differences between your Custodial statement and information used to create this performance report). Note that these results may differ from other performance reports provided to you by UBS. Performance information
may be impacted by the different ways each UBS entity or third party financial institution respectively records trade executions. Past performance is no guarantee of future results. Neither the UBS entities nor any of their respective
representatives provide tax or legal advice. You must consult with your legal or tax advisors regarding your personal circumstances.

This report is provided for informational purposes only. The information shown was obtained from sources believed to be reliable, the accuracy of which cannot be guaranteed. Account statements provided by UBS or other financial institutions are the
official record of your holdings, balances, transactions and security values and are not amended or superseded by any of the information presented in this report. Information is current as of the date shown. Past performance is no guarantee of future
returns. See IMPORTANT INFORMATION at end of report for details.
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