
AGENDA ITEM EXECUTIVE SUMMARY Agenda Item number:   

Title: 

Recommendation to approve a Parking Deck Easement and 
Operating Agreement between the City of St. Charles and 
First Street Development II, LLC and Sterling Bank 
regarding First Street Building #3. 

Presenter: Russell Colby 

Meeting:  Planning & Development Committee                  Date:  June 10, 2019 

Proposed Cost:  N/A Budgeted Amount:  N/A Not Budgeted:     ☐ 
Executive Summary (if not budgeted please explain): 

A draft of this agreement was presented to the P&D Committee in December 2018. The agreement has 
now been finalized and signed by First Street Development II and Sterling Bank. Sections of the 
agreement needed to be revised to reflect the joint ownership and private easement agreements 
governing the use and maintenance of Building #3. However, with respect to the City’s interests, the 
terms are unchanged. The agreement has been reviewed by the City Attorney. 

Background from December 2018: 
A parking deck easement and operating agreement between the City and the owners of the First Street 
Building #3 (First Street Development II, LLC, and Sterling Bank) is being presented for consideration.  

This agreement follows the same terms as the agreement entered by the City for Building #1. 

The City previously granted an access easement for vehicular and pedestrian ingress/egress purposes to 
the owners of the lots surrounding the parking deck. This agreement addresses operations and 
maintenance between the Parking Deck and Building #3.  

Each of these two structures will depend upon the other, to some extent, for utility services and other 
facilities. This agreement describes the necessary easements and the required operation and 
maintenance necessary to ensure the efficient operation of both structures. Some topics covered in the 
agreement include: 

 Granting the City access to the Building #3 control room for streetscape irrigation controls.
 Granting Building #3 owners access to utility services or equipment connected to or through

the parking deck.

Attachments (please list):  
Parking Deck Easement and Operating Agreement 

Recommendation/Suggested Action (briefly explain): 

Recommendation to approve a Parking Deck Easement and Operating Agreement between the City of 
St. Charles and First Street Development II, LLC and Sterling Bank regarding First Street Building #3. 
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