AGENDA ITEM EXECUTIVE SUMMARY | Agenda Item number: 5a

Title: Recommendation to Approve Real Estate Purchase
Agreement for 805 Walnut Avenue
. CHARLES Presenter: | Ken Jay
Meeting: Government Operations Committee Date: October 5, 2020
Proposed Cost: $9,741.20 Budgeted Amount: $15,000 Not Budgeted: [

Executive Summary (if not budgeted please explain):

Recommendation to purchase the eastern 19.5” of land from 805 Walnut Avenue for the purpose of the
7" Avenue Creek Project. City ownership of this property would allow for the future construction
improvements to the creek, as well as provide space to construct the multi-use path as part of the 7%
Avenue Creek Flood Reduction and Water Quality Improvement Project.

The cost for the purchase of this property is $9,741.20, not including closing costs.

Attachments (please list):

* Property Location Map

Recommendation/Suggested Action (briefly explain):

Recommendation to approve Real Estate Agreement for 805 Walnut Avenue to the City of St.
Charles in the amount of $9,741.20 with Tracey M Moran and Steven S Nowicki, with the Public
Works Director authorized to execute all appropriate documents.
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