
AGENDA ITEM EXECUTIVE SUMMARY Agenda Item number:  7a 

Title: 
Discussion Concerning Carriage Oaks Senior Complex

Presenter: Mark Koenen and John McGuirk 

Meeting:  Government Operations Committee Date:  December 17, 2018 

Proposed Cost:  $NA Budgeted Amount:  $NA Not Budgeted:     ☐ 

Executive Summary (if not budgeted please explain): 

Request- Essex Corporation, proposed buyer, of d/b/a Carriage Oaks (1500 S. 14
th

 Street), is requesting

the City to approve their purchase of the senior independent living not-for-profit facility from Carriage 

Oaks of St Charles.   

Background- In 1996 the City and Township of St Charles accepted the role of “sponsor member(s)” 

for Carriage Oaks.  For your information, residents of the facility are “resident members”.  Essex 

Corporation is looking for the City and Township to approve this property transaction.  The City and 

Township have had representatives (sponsors) historically on the Carriage Oaks board.   

The City issued industrial revenue bonds (IRB) originally for this residential development to lower 

“buy-in” ownership for seniors.  With a sale of Carriage Oaks the outstanding IRB would be paid off.  

If the sale were to be approved by the Township, City and residents it would likely proceed to 

conclusion.  The result would indicate Carriage Oaks would be a market rate apartment complex; not a 

"buy in" senior complex.  For your information, the resident members voted on November 15 (70 

“yes” and 9 “no”) to approve the sale.  The Township, sponsor member, considered this sale at their 

December 15 meeting and unanimously approved the property sale contingent on indemnity language 

satisfying their legal counsel.  The transaction needs the City approval to proceed. 

Attachments (please list):  

Letter regarding Essex Corporation request 

Recommendation/Suggested Action (briefly explain): 

Discussion of the request and Council Committee to consider a recommendation. 
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