
 

AGENDA ITEM EXECUTIVE SUMMARY 

Title: Recommendation to approve Resolutions for IEPA 

Low Interest Loan Process for Red Gate Water Tower 

Presenter: John Lamb 

 

Please check appropriate box: 

   Government Operations    X Government Services  09.23.13 

 Planning & Development   City Council 

 

Estimated Cost:   Budgeted:      YES  NO  

If NO, please explain how item will be funded: 

 

Executive Summary: 

City staff is proceeding with the Illinois Environmental Protection Agency loan application process to 

secure a low interest loan to fund the budgeted Red Gate Water Tower.  The loan is through the State of 

Illinois Clean Water Initiative that is being processed through the IEPA State Revolving Fund (SRF) 

program.  The loan interest rate is set at 1.93% over a twenty year period. 

 

A requirement of the IEPA loan application is the City Council pass a Resolution authorizing a 

representative, the Mayor, to sign all future loan application forms and supporting documents. This will 

allow all future signatures as City staff work through loan application process and submittal. 

 

A second Resolution must be approved requiring compliance with the National Flood Insurance Act of 

1968.  The Resolution states the City will secure and maintain flood insurance during the construction 

period in order to be eligible for loan.  

 

Attachments: (please list) 

Resolution authorizing a representative to sign IEPA Loan Documents 

Resolution of Intent regarding National Flood Insurance 

Recommendation / Suggested Action (briefly explain): 

Recommendation to approve Resolutions to authorize the Mayor of St. Charles to sign all applicable 

IEPA loan documents and Resolution of Intent Regarding National Flood Insurance and a resolution 

authorizing the Mayor and Clerk to execute the same on behalf of the City of St. Charles. 
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Not Applicable  (N/A)  



City of St. Charles Kane and DuPage Counties, IL 

N/A 



N/A N/A

N/A N/A

N/A N/A

N/A N/A 

City of St. Charles Kane and
DuPage Counties, IL

City Council City of 
St. Charles, IL Mayor Raymond P. Rogina

Raymond P. Rogina 

Mayor, City of St. Charles 
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